
 

 
W�Z/^,�/E&KZD�d/KE� 
&KEd�E��W�Z/^,�K&&/�� 
ϳϲϱϬ�dĂŵĂƌŝŶĚ��ǀĞ͕͘�&ŽŶƚĂŶĂ͕����ϵϮϯϯϲ� 
W͗��ϵϬϵ-ϴϮϮ-ϰϳϯϮ�����&͗�ϵϬϵ-ϴϮϮ-ϬϲϮϬ 

 
,ŽƵƌƐ͗�DŽŶĚĂǇ—&ƌŝĚĂǇ�ϵ͗ϬϬĂŵ�ϰ͗ϬϬƉŵ 
�ůŽƐĞĚ�ϭϮ͗ϬϬƉŵ-ϭ͗ϬϬƉŵ�ĚĂŝůǇ�ĨŽƌ�ůƵŶĐŚ� 
��tĞ�ĂƌĞ�ŶŽƚ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ƵŶƟů���

ĨƵƌƚŚĞƌ�ŶŽƟĐĞ�ďƵƚ�ǇŽƵ�ĐĂŶ�ĐĂůů�Žƌ�ĞŵĂŝů�
ƚŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ͕�dŚĂŶŬ�ǇŽƵ͘�������������� 

 
Z/�>dK�W�Z/^,�K&&/�� 

ϮϮϮ��͘��ĂƐƚŽŶ�^ƚ͕͘�ZŝĂůƚŽ͕����ϵϮϯϳϲ� 
W͗��ϵϬϵ-ϰϮϭ-ϳϬϯϬ���&͗�ϵϬϵ-ϰϮϭ-ϭϯϳϰ  

,ŽƵƌƐ͗�DŽŶĚĂǇ—&ƌŝĚĂǇ�ϵ͗ϬϬĂŵ�ϰ͗ϬϬƉŵ 
�ůŽƐĞĚ�ϭϮ͗ϬϬ-ϭ͗ϬϬƉŵ�ĚĂŝůǇ�ĨŽƌ�ůƵŶĐŚ 
tĞ�ĂƌĞ�ŶŽƚ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ƵŶƟů�����

ĨƵƌƚŚĞƌ�ŶŽƟĐĞ�ďƵƚ�ǇŽƵ�ĐĂŶ�ĐĂůů�Žƌ�ĞŵĂŝů�
ƚŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ͕�dŚĂŶŬ�ǇŽƵ͘ 

tĞďƐŝƚĞ͗�ƐƚũŽŚŶǆǆŝŝŝ͘ŶĞƚ 
�ŵĂŝů͗�^ƚũŽŚŶyy///ΛƐďĚŝŽĐĞƐĞ͘ŽƌŐ 

&ĂĐĞďŽŽŬ͗�
Λ^ƚ͘:ŽŚŶ͘yy///͘�ĂƚŚŽůŝĐ͘�ŽŵŵƵŶŝƚǇ 

/ŶƐƚĂŐƌĂŵ͗�ƐƚũŽŚŶϮϯƉĂƌŝƐŚ����������������������������������� 
 
��D/E/^dZ�d/KE 
WĂƐƚŽƌ͕�ZĞǀ͘��ůĞƚƵƐ�/ŵŽ 

WĂƌŽĐŚŝĂů�sŝĐĂƌ 
ZĞǀ͘�:ĂĐŽď�dŚŽŵĂƐ�sĞƩĂƚŚƵ͕�D^ 
ZĞǀ͘��ďŝů�ZĂũ�WĂŶŶĞƌƐĞůǀĂŵ͕�,'E 
�ĞĂĐŽŶƐ 
:ŽƐĞ��ŽŶŝůůĂ 
:ƵĂŶ��ĂƌůŽƐ�sŝǀĞƌŽƐ 
DĂƌƟŶ�YƵŝŶƚĞƌŽ� 
 

KE>z�ĨŽƌ��ŵĞƌŐĞŶĐǇ�^ŝĐŬ��ĂůůƐ�
ĚƵƌŝŶŐ�ŶŽŶ-ŽĸĐĞ�ŚŽƵƌƐ�ĐĂůů͗�������
&ŽŶƚĂŶĂͬZŝĂůƚŽ�;ϵϬϵͿ�ϰϰϭ-ϵϰϰϯ 

Z�^hZZ��d/KE������Dz 
WƌĞ-^ĐŚŽŽů�ƚŚƌƵ�'ƌĂĚĞ�ϴ� 
WƌŝŶĐŝƉĂů� 
DƐ͘�DĂĚĞůĞŝŶĞ�dŚŽŵĂƐ  
Ɖ͗��ϵϬϵ-ϴϮϮ-ϰϰϯϭ����������������������������������������

^d͘s/E��Ed����W�h>� 

,�>W>/E� 
Ɖ͗��ϵϱϭ-ϯϮϴ-ϯϭϭϮ 

ȱȱNovember 22,2020 



Ϯ�����ͮ����^ƚ͘�:ŽŚŶ�yy///��ĂƚŚŽůŝĐ��ŽŵŵƵŶŝƚǇ�� 

 

5HDGLQJV�RI�WKH�:HHN� 
/HFWXUDV�GH�OD�6HPDQD 

 

6XQGD\�'RPLQJR��(]������-������-����
3V�6DO�����-����-����-��>�@����������������������

��&RU������-�������0W������-��� 
0RQGD\�/XQHV� 5Y�$S�����-������������
�E-��3V�6DO�����EF-����-�DE���-�����������

>FI���@�/N�/F�����-� 
7XHVGD\�0DUWHV��5Y�$S������-������

3V�6DO����������-�������>��E@��������������
/N�/F�����-�� 

:HGQHVGD\�0LHUFROHV�����������������������
5Y�$S�����-��3V�6DO��������-�DE���-��������������������

>5HY�����E@�/N�/F������-�� 
7KXUVGD\�-XHYHV�5Y�$S�����-����������
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,V������E-������E������-��3V�6DO�����-���
��-������-���>�@���&RU����-����������������

0N�0F������-�� 

 

KĸĐĞ�^ĞĐƌĞƚĂƌǇ 
DĂǇƌĂ�dƌĂŶƋƵŝůŝŶŽ�;�ǆƚ͘�ϭϭϭͿ�-&ŽŶƚĂŶĂ 
KĸĐĞ�DĂŶĂŐĞƌ 
�ĂƌŽŶ�'͘��ŽůŝŶ�;�ǆƚ͘�ϮϮϭͿ�-�&ŽŶƚĂŶĂ 
KĸĐĞ��ƐƐŝƐƚĂŶƚ 
EĞƚ�:ĂǇ�;�ǆƚ͘�ϭϭϬͿ�-&ŽŶƚĂŶĂ 
�ĚŵŝŶŝƐƚƌĂƟǀĞ��ƐƐŝƐƚĂŶƚ 
>ŝĚŝĂ�DŽƌĂůĞƐ�-ZŝĂůƚŽ 
zŽƵƚŚ�Θ��ŽŶĮƌŵĂƟŽŶ�DŝŶŝƐƚĞƌ 
^ǇĂŚƌǇů�EŽƌŵĂŶ�ďŝŶ�zĂǌŝĚ�-ZŝĂůƚŽ��������������� 
DĞůŝƐƐĂ�'ĞŝĞƌ�;�ǆƚ͘�ϭϭϮͿ�-&ŽŶƚĂŶĂ 
�ŝƌĞĐƚŽƌ�ŽĨ�ZĞůŝŐŝŽƵƐ��ĚƵĐĂƟŽŶ 
'ƵĂĚĂůƵƉĞ�,ƵĞƌƚĂ�;�ǆƚ͘�ϭϭϰͿ�-�&ŽŶƚĂŶĂ 
ZĞůŝŐŝŽƵƐ��ĚƵĐĂƟŽŶ��ƐƐŝƐƚĂŶƚ 
/ƐƌĂĞů�,ƵĞƌƚĂ�;�ǆƚ͘�ϭϭϰͿ�-�&ŽŶƚĂŶĂ 

)217$1$�&(17(5 

6DWXUGD\��1RYHPEHU��������� 

����SP–�5DFKHOO�$PSHO�	�(ULFN�*DUFLD�����������������������������������������
%LUWKGD\�%OHVVLQJV� 

����SP��$QWRQLR�9DOGH]��5,3��	�5REHUWR�
+HUQDQGH]��6U���5,3� 

6XQGD\��1RYHPEHU��������� 

����DP���(OHQD�0LUDQGD�&RUWH]��5,3������������
	�3RU�OD�VDOXG�GH�(VWKHU�2UWHJD������������������������������������������������������� 

����DP���)U��$QWRQLR�$EXDQ��0�6���5,3������������������
	��6W��-RKQ�;;,,,��352-3238/2���������������� 
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	���������������������������������������������������������
�)HOLSH�&XHWR��5,3��� 

0RQGD\��1RYHPEHU��������� 

����DP��$QGUHD�	�5RVDULR�&DUULRQ��5,3�������������������������� 

7XHVGD\��1RYHPEHU��������� 

����DP��9LFWRU�0RQWHV��5,3� 

:HGQHVGD\��1RYHPEHU��������� 

����DP–�)RU�WKH�KHDOWK�RI�2EGXOLD�6DHQ]��6�,�
	��&KULVWLDQ�%DLOH\�3DWWHUVRQ��5,3� 

7KXUVGD\��1RYHPEHU��������� 

����DP–�(Q�DJUDGHFLPLHQWR�SRU�OD�
)DPLOLD�0LFKHO��6�,� 

)ULGD\��1RYHPEHU��������� 

����DP–�)RU�WKH�KHDOWK�RI�2EGXOLD�6DHQ]��6�,����������������������������������� 
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QUOTE OF THE WEEK  
³2�/RUG��GR�QRW�OHW�XV�WXUQ�LQWR�³EURNHQ�FLVWHUQV´�
WKDW�FDQ�KROG�QR�ZDWHU«�GR�QRW�OHW�XV�EH�VR�EOLQGHG�
E\�WKH�HQMR\PHQW�RI�WKH�JRRG�WKLQJV�RI�HDUWK�WKDW�

RXU�KHDUWV�EHFRPH�LQVHQVLEOH�WR�WKH�FU\�RI�WKH�SRRU��
RI�WKH�VLFN��RI�RUSKDQHG�FKLOGUHQ�DQG�RI�WKRVH������

LQQXPHUDEOH�EURWKHUV�DQG�VLVWHUV�RI�RXUV�ZKR�ODFN�
WKH�QHFHVVDU\�PLQLPXP�WR�HDW��WR�FORWKH�WKHLU������

QDNHGQHVV��DQG�WR�JDWKHU�WKHLU�IDPLO\�WRJHWKHU�LQ�
RQH�URRI�´ 

ȸ 3RSH�-RKQ�;;,,, 
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+RPLO\�5HIOHFWLRQ�E\�)U��,PR  
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+R\�FHOHEUDPRV�HO�SRGHU�GHO� UHLQDGR�GH�&ULVWR�FRPR�HO�5H\�GHO�
8QLYHUVR���(Q�OD�ODUJD�KLVWRULD�GH�OD�,JOHVLD��OD�VROHPQLGDG�GH�KR\�
VH�HVWDEOHFLy�KDFH�SRFR���)UHQWH�D�ORV�SRGHURVRV�\�FUHFLHQWHV�HVWD�
GRV�VHFXODUHV�HQ�������HO�3DSD�3tR�;,�GHFLGLy�GHVLJQDU�HO�~OWLPR�
GRPLQJR�GH�RFWXEUH�FRPR�XQ�GtD�SDUD�UHFRQRFHU�HO�JRELHUQR�XQL�
YHUVDO�GH�-HVXFULVWR���(Q������HO�GtD�IXH�WUDVODGDGR�D�XQ�OXJDU�GH�
KRQRU�DO�ILQDO�GHO�DxR�OLW~UJLFR���/D�ILHVWD�IXH�LQVWLWXLGD�SRU�HO�3D�
SD� SUHFLVDPHQWH� SRUTXH� ODV� QDFLRQHV� \� ORV� JREHUQDQWHV� HVWDEDQ�
DEXVDQGR�GH� VX�SRGHU�HQ�HVH�PRPHQWR�� �&ULVWR�5H\�FRPR� ILHVWD�
SUHVHQWD�OD�UHJOD�XQLYHUVDO�GH�-HV~V�FRPR�OD�UHDOH]D�LGHDO�GRQGH�HO�
GRPLQLR��OD�FRPSHWHQFLD�\�OD�YHQJDQ]D�QR�WLHQHQ�FDELGD���(VWR�HV�
DVt�SRUTXH�XVy�VX�SRGHU�SDUD�VHUYLU�D�OD�KXPDQLGDG�  
 /D� SULPHUD� OHFWXUD� SUHVHQWD� OD� UHDOH]D� GHO� 6HxRU� FRPR�
XQD�TXH�LPSOLFD�HO�FXLGDGR�GH�XQ�SDVWRU���/D�VHJXQGD�OHFWXUD�VRV�
WLHQH�TXH�DO�ILQDO�GH�ORV�WLHPSRV��GHVSXpV�GH�GHVWUXLU�WRGD�VREHUD�
QtD�\�WRGD�DXWRULGDG�\�SRGHU��-HV~V�HQWUHJDUi�HO�UHLQR�D�VX�'LRV�\�
3DGUH�� � (O� (YDQJHOLR� SUHVHQWD� OR� TXH� 3DEOR� GLMR� HQ� WpUPLQRV� GH�
MXLFLR���&RPR�UH\��-HV~V�WLHQH�HO�SRGHU�GH�VHSDUDU�D�OD�JHQWH�EXHQD�
GH�OD�JHQWH�PDOD��DTXHOORV�TXH�VRQ�GLJQRV�GH�UHFRPSHQVD�GH�DTXH�
OORV�TXH�PHUHFHQ�XQ�FDVWLJR���(Q�HVWD�HVFHQD�GHO�MXLFLR��QR�SUHJXQ�
WD�DFHUFD�GH�FXiQWRV�PDQGDPLHQWRV�VH�REVHUYDURQ�� �6yOR�OH�SUHR�
FXSD�FyPR�VH�WUDWDED�D�ORV�PLHPEURV�GHVIDYRUHFLGRV�GH�OD�VRFLH�
GDG���      
 (VH� GtD� VH� VHQWDUi� HQ� VX� WURQR� \� RUGHQDUi� GH� WRGDV� ODV�
QDFLRQHV�D�DTXHOORV�KRPEUHV�\�PXMHUHV�TXH�UHDOPHQWH�SHUWHQHFHQ�
D� VX� UHLQR�� �6HJ~Q� HO� SDVDMH�� ORV� FULWHULRV�SDUD� HO� MXLFLR� VHUiQ�GH�
FDULGDG�� �L�� DOLPHQWDU� D� ORV� KDPEULHQWRV�� LL�� GDU� EHELGD� D� ORV� VH�
GLHQWRV��LLL��GDU�OD�ELHQYHQLGD�DO�H[WUDxR��LY��YHVWLU�D�ORV�GHVQXGRV��
�Y��FXLGDU�GH�ORV�HQIHUPRV��\��YL��YLVLWDU�D�ORV�HQFDUFHODGRV���$�WDO�
MXLFLR��QR�KD\�VHQWHQFLD��HO�5H\�VLPSOHPHQWH�QRV�DVLJQDUi�HO�OXJDU�
TXH�KHPRV� HOHJLGR� DKRUD�SRU� QXHVWUD� GHFLVLyQ�GH� UHDOL]DU� R�GHV�
FXLGDU�OD�FDULGDG�D�ORV�QHFHVLWDGRV���3RU�OR�WDQWR��HO�HVWLOR�GH�'LRV�
HUD� HO� GH� GDU� SULRULGDG� D� ODV� QHFHVLGDGHV� GH� ORV� GHVIDYRUHFLGRV��
HVSHFLDOPHQWH�VX�QHFHVLGDG�GH�MXVWLFLD�\�HPSRGHUDPLHQWR� 
 /D�EXHQD�QRWLFLD�TXH�FHOHEUDPRV�KR\�HV�TXH�WHQHPRV�XQ�
5H\�TXH��D�GLIHUHQFLD�GH�ORV�UH\HV�GH�HVWH�PXQGR��QRV�SUHVWD�DWHQ�
FLyQ�\�QRV�D\XGD�QR�VyOR�FXDQGR�VRPRV�QHFHVLWDGRV�\�GHVIDYRUH�
FLGRV��VLQR�HVSHFLDOPHQWH�FXDQGR�VRPRV�QHFHVLWDGRV�\�GHVIDYRUH�
FLGRV���-HV~V�QR�VyOR�VH�KD�LGHQWLILFDGR�FRQ�ORV�SREUHV��ORV�PDUJL�
QDGRV� \� ORV� RSULPLGRV�� VLQR� TXH� HVWi� SUHVHQWH� HQ� WRGRV� ORV� TXH�
VXIUHQ�FXDOTXLHU�SULYDFLyQ��+R\�QRV�OODPD�FRPR�SXHEOR�TXH�KD�GH�
VHU�MX]JDGR�SRU�HO�DPRU�\�OD�FDULGDG�SDUD�VHJXLU�ORV�SDVRV�GH�QXHV�
WUR�5H\�SDUD� LGHQWLILFDUVH�FRQ� ODV�SHUVRQDV�QHFHVLWDGDV�� �&XDQGR�
FUHHPRV�\�GDPRV� OD�ELHQYHQLGD�D�VX�UHLQDGR�HQ�QXHVWUDV�YLGDV�\�
IDPLOLDV�� QRV� FRQYHUWLPRV� HQ� OD� H[WHQVLyQ� GH� VXV� VHUYLFLRV� GH�
UHDOH]D�DO�PXQGR�GH�ORV�QHFHVLWDGRV���   
 +R\�HQ�GtD��OD�SDQGHPLD�KD�FDXVDGR�D�ODV�SHUVRQDV�VX�HPSOHR�\�
KD�FUHDGR�PiV�SHUVRQDV�QHFHVLWDGDV���1XQFD�SRGHPRV�GHFLU�TXH�QR�VDEH�
PRV�GH�DTXHOORV�TXH�QHFHVLWDQ�FRQVXHOR��VDQDFLyQ�\�HVSHUDQ]D���7RGR�OR�
TXH� QHFHVLWDPRV� KDFHU� HV� SHUPLWLU� TXH� HO� UHLQDGR� GHO� UH\� -HV~V� SHQHWUH�
QXHVWUD�YLGD�SHUVRQDO��HUUDGLFDU�QXHVWUR�HJRtVPR�\�D\XGDUQRV�D�DEUD]DU�HO�
UHLQR�GH�OD�MXVWLFLD��OD�SD]��OD�YHUGDG�\�HO�DPRU���'HEHPRV�SHUPLWLU�TXH�HO�
UHLQDGR� GH� VHUYLFLR� GHVLQWHUHVDGR� GH�&ULVWR� 5H\� URPSD� VREUH� QRVRWURV��
UHQXHYH�QXHVWUDV�SHUVSHFWLYDV�VREUH�HO�SRGHU�\�HO� OLGHUD]JR�� �(V�VyOR�GH�
HVWD�PDQHUD�TXH�SRGUHPRV�DILUPDU�SHUWHQHFHU�D�VX�UHLQR��\�OOHYDU�GLDULD�
PHQWH� VX�PHQVDMH�GH� FXLGDGR�\� VHUYLFLR�GHVLQWHUHVDGR� D� WRGRV�QXHVWURV�
WUDWRV�FRQ�ODV�SHUVRQDV��\D�VHD�HQ�FDVD�R�HQ�QXHVWURV� OXJDUHV�GH� WUDEDMR���
$Vt�TXH��YROYDPRV�D�FDVD�KR\��\�FRPR�HO�5H\�GHO�XQLYHUVR�UHQXQFLy�D�VX�
YLGD� SDUD� VHUYLU� D� ODV� QHFHVLGDGHV� GH� OD� KXPDQLGDG�� QRVRWURV� WDPELpQ�
SRGHPRV�UHQXQFLDU�D�QXHVWUR�VHQWLGR�HJRtVWD�GH�GHUHFKR�\�DVHQWDPLHQWR�\�
VHUYLU� FRQ� DPRU� LQFOXVR� FXDQGR� KDFHUOR� GXHOH�� � 9ROYDPRV� D� FDVD� SDUD�
VDOXGDU�HO�SRGHU�GHO�UHLQDGR�GHO�6HxRU�LQGLYLGXDO�\�FROHFWLYDPHQWH�D�WUD�
YpV�GH�QXHVWUR�VHUYLFLR� 
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7RGD\�ZH� FHOHEUDWH� WKH�SRZHU�RI� WKH� UHLJQ�RI�&KULVW� DV�
WKH�.LQJ�RI� WKH�8QLYHUVH�� � ,Q� WKH� ORQJ�KLVWRU\�RI� WKH�&KXUFK�� WR�
GD\¶V� VROHPQLW\� ZDV� HVWDEOLVKHG� UDWKHU� UHFHQWO\�� � ,Q� WKH� IDFH� RI�
SRZHUIXO�DQG�JURZLQJ�VHFXODU�VWDWHV�LQ�������3RSH�3LXV�;,�GHFLG�
HG�WR�GHVLJQDWH�WKH�ODVW�6XQGD\�LQ�2FWREHU�DV�D�GD\�WR�UHFRJQL]H�
WKH�XQLYHUVDO�UXOH�RI�-HVXV�&KULVW���,Q������WKH�GD\�ZDV�PRYHG�WR�
D�SODFH�RI�KRQRU�DW� WKH�HQG�RI� WKH� OLWXUJLFDO�\HDU�� �7KH�IHDVW�ZDV�
LQVWLWXWHG�E\� WKH�3RSH�SUHFLVHO\�EHFDXVH�QDWLRQV� DQG� UXOHUV�ZHUH�
DEXVLQJ�WKHLU�SRZHU�DW� WKH�WLPH�� �&KULVW� WKH�.LQJ�DV�D�)HDVW� WKHQ�
SUHVHQWV�WKH�XQLYHUVDO�UXOH�RI�-HVXV�DV�LGHDO�NLQJVKLS�ZKHUH�GRPL�
QDQFH��FRPSHWLWLRQ�DQG�YHQJHDQFH�KDYH�QR�SODFH�� �7KLV�LV�VR�EH�
FDXVH�KH�XVHG�KLV�SRZHU�WR�VHUYH�KXPDQLW\� 

7KH�ILUVW�UHDGLQJ�SUHVHQWV�WKH�NLQJVKLS�RI�WKH�/RUG�DV�RQH�
ZKLFK� LQYROYHV� D� VKHSKHUG¶V� FDUHJLYLQJ�� � 7KH� VHFRQG� UHDGLQJ�
KROGV� WKDW� DW� WKH� HQG�RI� WLPH�� DIWHU� GHVWUR\LQJ� HYHU\� VRYHUHLJQW\�
DQG�HYHU\�DXWKRULW\�DQG�SRZHU��-HVXV�ZLOO�KDQG�RYHU�WKH�NLQJGRP�
WR� KLV� *RG� DQG� )DWKHU�� � 7KH�*RVSHO� SUHVHQWV� ZKDW� 3DXO� VDLG� LQ�
WHUPV�RI�MXGJPHQW���$V�NLQJ��-HVXV�KDV�WKH�SRZHU�WR�VHSDUDWH�JRRG�
SHRSOH� IURP� EDG� SHRSOH�� WKRVH� ZKR� DUH� ZRUWK\� RI� UHZDUG� IURP�
WKRVH�GHVHUYLQJ�SXQLVKPHQW���,Q�WKLV�MXGJHPHQW�VFHQH��KH�GRHV�QRW�
DVN�DERXW�KRZ�PDQ\�FRPPDQGPHQWV�ZHUH�REVHUYHG�� �+H�LV�FRQ�
FHUQHG� RQO\� KRZ� WKH� GLVDGYDQWDJHG� PHPEHUV� RI� VRFLHW\� ZHUH�
WUHDWHG��� 

��2Q�WKDW�GD\�KH�ZLOO�VLW�RQ�KLV�WKURQH�DQG�VRUW�RXW�IURP�
DOO�QDWLRQV�WKRVH�PHQ�DQG�ZRPHQ�ZKR�UHDOO\�EHORQJ�WR�KLV�NLQJ�
GRP���$FFRUGLQJ�WR�WKH�SDVVDJH�WKH�FULWHULD� IRU�MXGJPHQW�ZLOO�EH�
RQ�FKDULW\���L��IHHGLQJ�WKH�KXQJU\���LL��JLYLQJ�GULQN�WR�WKH�WKLUVW\��
�LLL��ZHOFRPLQJ�WKH�VWUDQJHU���LY��FORWKLQJ�WKH�QDNHG���Y��FDULQJ�IRU�
WKH�VLFN��DQG��YL��YLVLWLQJ�WKH�LPSULVRQHG���$W�WKLV�MXGJPHQW��WKHUH�
LV�QR�VHQWHQFLQJ��WKH�.LQJ�ZLOO�VLPSO\�DVVLJQ�XV�WKH�SODFH�ZH�KDYH�
FKRVHQ�QRZ�E\�RXU�GHFLVLRQ�WR�SHUIRUP�RU�WR�QHJOHFW�FKDULW\�WR�WKH�
QHHG\���6R��*RG
V�VW\OH�ZDV�WKDW�RI�JLYLQJ�SULRULW\�RI�DWWHQWLRQ�WR�
WKH� QHHGV� RI� WKH� GLVDGYDQWDJHG�� HVSHFLDOO\� WKHLU� QHHG� IRU� MXVWLFH�
DQG�HPSRZHUPHQW� 

7KH� JRRG� QHZV� ZH� FHOHEUDWH� WRGD\� LV� WKDW� ZH� KDYH� D�
.LQJ�ZKR��XQOLNH�WKH�NLQJV�RI�WKLV�ZRUOG��SD\V�DWWHQWLRQ�WR�XV�DQG�
KHOSV�XV�QRW�RQO\�ZKHQ�ZH�DUH�QHHG\�DQG�GLVDGYDQWDJHG��EXW�HVSH�
FLDOO\�ZKHQ�ZH�DUH�QHHG\�DQG�GLVDGYDQWDJHG���-HVXV�KDV�QRW�RQO\�
LGHQWLILHG� KLPVHOI� ZLWK� WKH� SRRU�� WKH� RXWFDVW� DQG� WKH� RSSUHVVHG��
EXW�SUHVHQW�LQ�DOO�ZKR�VXIIHU�DQ\�GHSULYDWLRQ��7RGD\�KH�LV�FDOOLQJ�
XV�DV�D�SHRSOH�ZKR�DUH�WR�EH�MXGJHG�E\�ORYH�DQG�FKDULW\�WR�IROORZ�
WKH� IRRWVWHSV�RI�RXU�.LQJ� LQ� LGHQWLI\LQJ�ZLWK� WKH�SHRSOH� LQ�QHHG���
:KHQ�ZH�EHOLHYH�DQG�ZHOFRPH�KLV�UHLJQ�LQ�RXU�OLYHV�DQG�IDPLOLHV��
ZH�EHFRPH�WKH�H[WHQVLRQ�RI�KLV�NLQJVKLS�VHUYLFHV�WR�WKH�ZRUOG�RI�
WKH�QHHG\��� 

7RGD\�� WKH� SDQGHPLF� KDV� FDXVHG� SHRSOH� WKHLU� MREV� DQG�
FUHDWHG� PRUH� QHHG\� SHRSOH�� �:H� FDQ� QHYHU� VD\� WKDW� ZH� GR� QRW�
NQRZ�RI�WKRVH�ZKR�QHHG�FRPIRUW��KHDOLQJ��DQG�KRSH���$OO�ZH�QHHG�
GR� LV� WR� DOORZ� WKH� UHLJQ� RI�.LQJ� -HVXV� WR� SHUPHDWH� RXU� SHUVRQDO�
OLYHV��URRW�RXW�RXU�VHOILVKQHVV�DQG�KHOS�XV�WR�HPEUDFH�WKH�NLQJGRP�
RI� MXVWLFH�� SHDFH�� WUXWK�� DQG� ORYH�� � :H� DUH� WR� DOORZ� &KULVW� WKH�
.LQJ¶V�UHLJQ�RI�VHOIOHVV�VHUYLFH�WR�EUHDN�XSRQ�XV��UHQHZ�RXU�SHU�
VSHFWLYHV�RQ�SRZHU�DQG�OHDGHUVKLS���,W�LV�RQO\�LQ�WKLV�ZD\�WKDW�ZH�
ZLOO�EH�DEOH�WR�FODLP�WR�EHORQJ�WR�KLV�NLQJGRP��DQG�GDLO\�FDUU\�KLV�
PHVVDJH�RI�FDUH�DQG�VHOIOHVV�VHUYLFH�WR�DOO�RXU�GHDOLQJV�ZLWK�SHR�
SOH�HLWKHU�DW�KRPH�RU�LQ�RXU�MRE�SODFHV���6R��OHW�XV�JR�KRPH�WRGD\��
DQG�DV�WKH�.LQJ�RI�WKH�XQLYHUVH�JDYH�XS�KLV�OLIH�WR�VHUYH�WKH�QHHGV�
RI�KXPDQLW\��ZH�WRR�PD\�JLYH�XS�RXU�VHOILVK�VHQVH�RI�HQWLWOHPHQW�
DQG�VHWWOHPHQW�DQG�VHUYH�ZLWK�ORYH�HYHQ�ZKHQ�GRLQJ�VR�KXUWV���/HW�
XV�JR�KRPH�WR�KDLO�WKH�SRZHU�RI�WKH�/RUG¶V�UHLJQ�LQGLYLGXDOO\�DQG�
FROOHFWLYHO\�WKURXJK�RXU�VHUYLFH� 

 



&ŽŶƚĂŶĂͬZŝĂůƚŽ͕��ĂůŝĨŽƌŶŝĂ���ͮ����ϰ 

 

&RPPXQLW\�1HZV�7KLV�:HHN� 

35$<(5�)25�285�6,&. 
³3OHDVH�3UD\�IRU�WKH�+HDOLQJ�RI�RXU�)DPLO\�	�)ULHQGV´�3OHDVH�FDOO�WKH�
SDULVK�RIILFH��WR�DGG�D�SHUVRQ�WR�WKH�SUD\HU�OLVW��'XH�WR�WKH�PDQ\�SUD\�
HU�UHTXHVWV��WKH�QDPH�ZLOO�UHPDLQ�RQ�WKH�OLVW�IRU���ZHHNV��,I�DGGLWLRQDO�
SUD\HUV� DUH� QHHGHG�� FDOO� WR� UH-VXEPLW� WKH�QDPH��7KDQN�<RX�	�0D\�
*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 

 

129(0%(5��1DQF\�6ROHGDG�&DUGHQDV��-RVXH�&DUGHQDV��
0DULD�6ROHGDG��(UQHVWR�*DUFLD��/XF\�/XFHUR��0DULD�*X]PDQ��������������������

)UDQFLVFR�&DPDFKR��1DQF\�*DUFLD��5LFDUGR�8U]XD���������������
6RQLD�=XQLJD��)ORUHQFH�6WURKP��0LFKDHO�+DUGZLFN 

 

2&72%(5��'DYLG�*XWLHUUH]��(PLOLD�6DQFKH]���������������������
2VFDU�$QGUHV�1RYRD���0DULVHOD�0DULQ��5RPDQ�5HQGRQ���������

9HQHJDV��(VWKHU�2UWHJD��2EGXOLD�6DHQ]�0DQXHOD�6DQFKH]�������������
9LFWRU�0DGULJDO�� 

 

����������� 

 

dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV��������
,I�\RX�FDQ�GRQDWH��SOHDVH�EULQJ�RQO\�QRQ-

SHULVKDEOH�IRRG��GRQ¶W�EULQJ�DQ\�IUR]HQ�IRRG�
RU�SHULVKDEOH�LWHPV��)RRG�'RQDWLRQ�FDQ�EH�

EURXJKW�WR�WKH�SDULVK�RIILFH��$OVR�DQ\�����
IDPLO\�LQ�QHHG�RI�)RRG�PD\�FDOO�WKH�SDULVK�

RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ��  

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�FRPLGD�������������
6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD��VRODPHQWH�FRPLGD�HQ�ODWD�
R�SDVWDV��VRSDV��DUUR]�\�IULMROHV��SRU�IDYRU�QR�WUDLJD�FRPLGD�FRQ�
JHODGD��6X�GRQDFLyQ�GH�FRPLGD�OD�SXHGH�WUDHU��D�OD�RILFLQD�SDUUR�
TXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH�FRPLGD�SXHGH��

OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX�LQIRUPDFLyQ� 

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK���������
SUREOHP�IRU�HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�
FDOO�WKH�RIILFH�IRU�SUD\HUV�WR�DFFRPSDQ\�\RX�

ZKHQ�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�VLFN�RU�
WR�KHOS�\RX�ZLWK�IRRG�ZKHQ�WKH�ORVV�RI�MRE�DQG�
KDUG�WLPHV�PDNH�OLIH�GLIILFXOW�IRU�\RX���:H�DUH�

KHUH�WR�VHUYH�\RX��� 
 

/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOH�
PD�SDUD�WRGRV���3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�OD�
RILFLQD�SDUD�RUDFLRQHV�SDUD�DFRPSDxDUOR�FXDQGR��
XVWHG�R�ORV�PLHPEURV�GH�VX�IDPLOLD�HVWiQ�HQIHU�
PRV�R�SDUD�D\XGDUOH�FRQ�FRVDV�GH�DOLPHQWRV�

FXDQGR�OD�SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLItFLOHV�KDFHQ�OD�YLGD�
GLItFLO�SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 

6W��-RKQ�;;,,,�LV�QRZ���������
/LYH�6WUHDPLQJ��%DSWLVPV����������
:HGGLQJV��4XLQFHDxHUDV�	�
)XQHUDOV���7KH�GRQDWLRQ�IRU�

OLYH�VWUHDPLQJ�LV��������3OHDVH�
FDOO�RXU�SDULVK�RIILFH�IRU�DGGL�

WLRQDO�LQIRUPDWLRQ� 

1XHVWUDV�3DUURTXLD�6DQ�-XDQ�;;,,,�\D�HVWD�KDFLHQGR�OD�
WUDQVPLVLyQ�HQ�YLYR�GH��%DXWL]RV��%RGDV��4XLQFHDxHUDV�
\�)XQHUDOHV���/D�GRQDFLyQ�GH�OD�WUDQVPLVLyQ�HQ�YLYR�HV�
GH� ������ 3RU� IDYRU� OODPH� D� OD� RILFLQD� SDUURTXLDO� SDUD�
PDV�LQIRUPDFLyQ� 
 

��������)217$1$  �������5,$/72 
�����DP-(VSDxRO�  ����DP-(QJOLVK 

/D�RILFLQD�SDUURTXLDO�GH�)RQWDQD�\�5LDOWR�HVWDUiQ�&(55$'$6�HO�MXHYHV��������
\�9LHUQHV����GH�QRYLHPEUH�HQ�KRQRU�DO�'tD�GH�$FFLyQ�GH�*UDFLDV�� 

7KXUVGD\��1RYHPEHU��������� 



^ƚ͘�:ŽŚŶ�yy///�&ŽŶƚĂŶĂͬZŝĂůƚŽ���ͮ����ϱ 

 

 
&RPPXQLW\�1HZV�&RQWLQXHG 

 

3DULVK�/LWXUJLFDO�&DOHQGDU 
 

�  $OO�6DLQWV¶�'D\��+RO\�'D\�RI�2EOLJDWLRQ� 

�  $OO�6RXOV¶�'D\� 

�  6W��0DUWLQ�GH�3RUUHV 

�  7KH�9LVLW�RI�%LVKRS�$OEHUWR�5RMDV 

��  6W��)UDQFHV�;DYLHU 

��  :RUOG�'D\�RI�WKH�3RRU 

��  6W��(OL]DEHWK�RI�+XQJDU\ 

�����  5HVSHFW�/LIH�FROOHFWLRQ 

��  )HDVW�RI�&KULVW�WKH�.LQJ 

��  6W��$QGUHZ�'XQJ�/DF�DQG�&RPSDQLRQV 

��  6W��&DWKHULQH�RI�$OH[DQGULD 

��  7KDQNVJLYLQJ�'D\ 

��  2IILFH�FORVHV�IRU�7KDQNVJLYLQJ 

��  6W��$QGUHZ 

3DULVK�/LWXUJLFDO�&DOHQGDU 
 
�������,PPDFXODWH�&RQFHSWLRQ-�QRW�D�+RO\�'D\�RI�2EOLJDWLRQ��86$� 

������9LJLOLD�D�1XHVWUD�6HxRUD�GH�*XDGDOXSH 

������2XU�/DG\�RI�*XDGDOXSH�  

������'')�&ROOHFWLRQ 

������2IILFH�FORVHV�IRU�&KULVWPDV 

������&KULVWPDV�(YH�&HOHEUDWLRQ 

������&KULVWPDV�'D\�&HOHEUDWLRQ��+RO\�'D\�RI�2EOLJDWLRQ�  

 



ϲ�����ͮ����^ƚ͘�:ŽŚŶ�yy///��ĂƚŚŽůŝĐ��ŽŵŵƵŶŝƚǇ�� 

 

&RPPXQLW\�1HZV�&RQWLQXHG 
 

 

3UD\HU�RI�7KDQNVJLYLQJ 

,�EHOLHYH�WKDW�HYHU\RQH��DW�VRPH�SRLQW�LQ�OLIH��WKLQNV�RQHVHOI�WR�EH�
WRWDOO\� VHOI-VXIILFLHQW�� 6HOI-VXIILFLHQF\� LV� DOPRVW� KDUGZLUHG� LQWR�
RXU� $PHULFDQ� '1$�� :H� KDYH� VHHQ� WKDW� $PHULFDQ� LQGHSHQGHQW�
VWUHDN�LQ�VR�PDQ\�RI�RXU�VXFFHVVIXO�HQWUHSUHQHXUV�RI�WKH�SDVW��$QG�
PDQ\�RI�RXU�³VHOI-PDGH´�EXVLQHVV�PHQ�DQG�ZRPHQ�VHHP�WR�KDYH�
DFFRPSOLVKHG�HYHU\WKLQJ�DOO�E\�WKHPVHOYHV� 
 

+RZHYHU�� XSRQ� FORVHU� LQVSHFWLRQ� ZH� VHH� WKDW� WKHLU� VXFFHVV� KDV�
EHHQ� D� FROODERUDWLRQ� ZLWK� RWKHU� SHRSOH� DQG� HQWLWLHV�� :H� QHYHU�
VXFFHHG� DOO� E\� RXUVHOYHV�� ,W� WDNHV� RWKHUV� WR� EH� WUXO\� VXFFHVVIXO��
$QG� WKRVH�ZKR�DUH� VXFFHVVIXO�XOWLPDWHO\� VD\� WKH\�KDYH� VR�PDQ\�
SHRSOH�WR�WKDQN�IRU�WKHLU�VXFFHVV� 
 

:H� WRR�PXVW� ORRN� DW� RXU� JLIWV� DQG� VD\� WKDQN� \RX��$V�ZH� JDWKHU�
DURXQG� WKH� WDEOH� DW� 7KDQNVJLYLQJ�� OHW� XV� WKDQN�*RG�� ZKR� LV� WKH�
JLYHU�RI�DOO�JRRG�JLIWV� 

/HW�XV�SUD\��� 

*HQHURXV�DQG�PHUFLIXO�*RG� 

ZH�WKDQN�\RX�IRU�\RXU�DEXQGDQW�JLIWV�WR�XV� 

$V�ZH�FHOHEUDWH�WKLV�7KDQNVJLYLQJ�IHDVW� 

ZH�DVN�\RX�WR�VHQG�\RXU�6SLULW� 

WR�RSHQ�RXU�KHDUWV�WR�\RX�DQG�RXU�QHLJKERU� 

WKDW�ZH�PD\�VKDUH�WKH�JLIWV�\RX�KDYH�JLYHQ�XV 

DV�\RXU�6RQ�-HVXV�WDXJKW�XV�WR� 

 

7KDQN�\RX�IRU�WKH�PDQ\�EOHVVLQJV�RI�RXU�OLYHV� 

RXU�IDPLO\�DQG�IULHQGV� 

RXU�KRPH�DQG�WKH�IRRG�ZH�HDW� 

RXU�KHDOWK�DQG�HPSOR\PHQW� 

 

:H�DVN�\RXU�EOHVVLQJ�RQ�DOO�JDWKHUHG�KHUH�WRGD\�� 

DQG�DOO�\RXU�SHRSOH��WKURXJKRXW�WKH� 

ZRUOG��WKURXJK�&KULVW�\RXU�6RQ� 

$0(1 

 

 

 

2UDFLyQ�GH�$FFLyQ�GH�*UDFLDV� 

&UHR�TXH�WRGRV��HQ�DOJ~Q�PRPHQWR�GH�OD�YLGD��VH�SLHQVD�WRWDOPHQ�
WH�DXWRVXILFLHQWHV��/D�DXWRVXILFLHQFLD�HVWi�FDVL�FRQHFWDGD�D�QXHV�
WUR�$'1� DPHULFDQR��+HPRV� YLVWR� HVD� UDFKD� LQGHSHQGLHQWH� HVWD�
GRXQLGHQVH�HQ�PXFKRV�GH�QXHVWURV�H[LWRVRV�HPSUHVDULRV�GHO�SDVD�
GR�� <� PXFKRV� GH� QXHVWURV� KRPEUHV� \� PXMHUHV� GH� QHJRFLRV�
�KHFKRV�D�Vt�PLVPRV��SDUHFHQ�KDEHU�ORJUDGR�WRGR�SRU�Vt�PLVPRV� 
 
6LQ�HPEDUJR��WUDV�XQD�LQVSHFFLyQ�PiV�FHUFD�PiV�GHWDOODGD�YHPRV�
TXH�VX�p[LWR�KD�VLGR�XQD�FRODERUDFLyQ�FRQ�RWUDV�SHUVRQDV�\�HQWLGD�
GHV��1XQFD�WHQHPRV�p[LWR�VRORV��6H�QHFHVLWDQ�RWURV�SDUD�WHQHU�XQ�
YHUGDGHUR�p[LWR��<�ORV�TXH�WLHQHQ�p[LWR�HQ�~OWLPD�LQVWDQFLD�GLFHQ�
TXH�WLHQHQ�WDQWD�JHQWH�TXH�DJUDGHFHU�SRU�VX�p[LWR� 

1RVRWURV�WDPELpQ�GHEHPRV�PLUDU�QXHVWURV�GRQHV�\�GDU�ODV�JUDFLDV��
$O� UHXQLUQRV�DOUHGHGRU�GH� OD�PHVD�HQ�$FFLyQ�GH�*UDFLDV�� GHPRV�
JUDFLDV�D�'LRV��TXH�HV�HO�GDGRU�GH�WRGRV�ORV�EXHQRV�GRQHV� 

2UHPRV« 

'LRV�JHQHURVR�\�PLVHULFRUGLRVR� 
WH�GDPRV�ODV�JUDFLDV�SRU�WXV�DEXQGDQWHV�GRQHV��������������

SDUD�QRVRWURV� 
 

$O�FHOHEUDU�HVWD�ILHVWD�GH�$FFLyQ�GH�*UDFLDV� 
WH�SHGLPRV�TXH�HQYtHV�WX�(VStULWX� 

SDUD�DEULU�QXHVWURV�FRUD]RQHV�D�WL�\�D�QXHVWUR�SUyMLPR� 
SDUD�TXH�SRGDPRV�FRPSDUWLU�ORV�GRQHV�TXH�QRV�KD�GDGR 

FRPR�WX�+LMR�-HV~V�QRV�HQVHxy�D�KDFHUOR� 
 

*UDFLDV�SRU�ODV�PXFKDV�EHQGLFLRQHV�GH�QXHVWUD�YLGD� 
QXHVWUD�IDPLOLD�\�DPLJRV� 

QXHVWUD�FDVD�\�OD�FRPLGD�TXH�FRPHPRV� 
QXHVWUD�VDOXG�\�HPSOHR� 

 
3HGLPRV�WX�EHQGLFLyQ�VREUH�WRGRV�

ORV�UHXQLGRV�DTXt�KR\� 
\�WRGD�WX�JHQWH�HQ�WRGR�HO�PXQGR� 
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7KLV�7KXUVGD\�ZH�FHOHEUDWH�D�EHDXWLIXO�QDWLRQDO�KROLGD\��
7KDQNVJLYLQJ�'D\��7KLV�KROLGD\�LV�RQH�RI�WKH�WKLQJV�WKDW�LV�XQLTXH�
DERXW�RXU�FRXQWU\��,W�WDNHV�D�JUHDW�VHQVH�RI�JRGOLQHVV�IRU�D�1DWLRQ�
WR� VHW� DVLGH� D� GD\� WR� JLYH� WKDQNV� WR�*RG��7KURXJKRXW� WKH�ZRUOG�
DQG�LQ�WKH�8QLWHG�6WDWHV��WKHUH�DUH�KROLGD\V�WR�FHOHEUDWH�LQGHSHQG�
HQFH��YLFWRU\�LQ�ZDU��WKH�DUULYDO�RI�VSULQJ�DQG�VDLQWV
�GD\V��$OO�RI�
WKRVH� FHOHEUDWLRQV� LQYROYH� JUDWLWXGH� IRU� VSHFLILF� WKLQJV�� EXW� WKLV�
7KXUVGD\�LV�D�KROLGD\�ZKLFK�LV�DERXW�JUDWLWXGH�LWVHOI�� 

%HIRUH�WKLV�JUHDW�GD\�LW�ZLOO�EH�JRRG�WR�WDNH�RXW�WLPH�WR�
PDNH�DQ�LQYHQWRU\�RI�*RG¶V�JRRGQHVV�WR�XV�VR�WKDW�RXU�SUD\HUV�RI�
WKDQNVJLYLQJ� PD\� RYHUIORZ� ZHOO�� � 7KLV� LV� LPSRUWDQW� EHFDXVH�
7KDQNVJLYLQJ�'D\�UHPLQGV�XV�WR�FRXQW�RXU�EOHVVLQJV��,W
V�VR�HDV\�
WR�IRFXV�RQ�ZKDW�ZH�GRQ
W�KDYH��RU�RQ�ZKDW�LV�ZURQJ�RU�PLVVLQJ�LQ�
RXU� OLYHV� -� WKLV� KROLGD\� JLYHV� XV� D� QXGJH� WR� SDXVH� DQG� FRQVLGHU�
LQVWHDG�ZKDW�ZH�GR�KDYH� 

:H�OLNH�WR�WKLQN�RI�RXUVHOYHV�DV�GRHUV�DQG�DFKLHYHUV��EXW�
WKH�EDVLF� IDFW�RI�OLIH�LV� WKDW�ZH�DUH�SULPDULO\�UHFHLYHUV�DQG�WUDQV�
PLWWHUV�QRW�DFKLHYHUV��:H�DOO�VWDUWHG�RXW�DV�]HUR��:H�GLG�QRWKLQJ�
WR�JHW�KHUH���7KH�YHU\�H[LVWHQFH�RI�HDFK�RQH�RI�XV�LV�D�JLIW�RI�*RG��
2XU�PRVW�EDVLF�UHODWLRQVKLS�ZLWK�*RG�WKHUHIRUH�VKRXOG�EH�RQH�RI�
JUDWLWXGH� 

6HWWLQJ�DVLGH�WLPH�WR�UHFROOHFW�DQG�FRXQW�RXU�EOHVVLQJV�RU�
UHDVRQV� IRU� RXU� JUDWLWXGH� LV� LPSRUWDQW� EHFDXVH� *RG� JDYH� XV� D�
PHPRU\�VR�WKDW�ZH�FDQ�UHPHPEHU�DQG�JLYH�WKDQNV��7KH�PHPRU\�
HQDEOHV�XV�WR�EULQJ�IRUWK�IURP�WKH�VWRUHURRP�RI�WKH�SDVW�WKH�ZRQ�
GHUIXO�PRPHQWV�RI�VXFFHVV��ORYH�DQG�KDSSLQHVV��VR�WKDW�ZH�FDQ�UH-
OLYH�DQG�UH-HQMR\�WKHP�DQG�EH�JUDWHIXO��,V�LW�DQ\�ZRQGHU�ZK\�WKH�
SVDOPLVW�SUD\V��³/RUG��JLYH�PH�D�JUDWHIXO�KHDUW´��3V������� 

,W� LV�IUXLWIXO� WR�UHPHPEHU�DQG�JLYH� WKDQNV� -�7KDW�LV�ZK\�
ZH� KDYH� D�1DWLRQDO�7KDQNVJLYLQJ�'D\��:H� OLYH� LQ� D� FRXQWU\� RI�
SOHQW\� LQ� D�ZRUOG�RI�ZDQW�� D� ODQG�RI� UHOLJLRXV� DQG�SROLWLFDO� IUHH�
GRP� LQ�D�ZRUOG�RI�HWKQLF�FOHDQVLQJ�DQG�]HUR� WROHUDQFH��D� ODQG�DW�
SHDFH�LQ�D�ZRUOG�DW�ZDU��<HW�ZH�KDYH�WR�VHW�DVLGH�RQH�GD\�D�\HDU�
WR�UHPLQG�XV�WR�JLYH�WKDQNV�WR�*RG� 

,W� LV� HDV\� WR� UHPHPEHU� DQG� JLYH� WKDQNV� IRU� EHLQJ� DOLYH�
GHVSLWH� WKH� VFRXUJH�RI� WKH�FRURQDYLUXV�� �<HV�� WKH�\HDU������ZLWK�
WKH� SDQGHPLF� KDV� EHHQ� D� PL[WXUH� RI� MR\� DQG� VRUURZ�� IHDU� DQG�
KRSH��DQ[LHW\�DQG�WUXVW��GHSUHVVLRQ��DQG�UHVLOLHQF\��G\LQJ�DQG�OLY�
LQJ�� �'XULQJ� DOO� WKLV��ZH� DUH� VWLOO� KHUH�� � ,W� LV� QRW� EHFDXVH�ZH� DUH�
EHWWHU�EXW�E\�KLV�JUDFH�� �7KHUHIRUH��GR�QRW� IDLO� WR� UHPHPEHU�DQG�
JLYH�WKDQNV� 

$V� D� SDULVK�� ZH� WKDQN�*RG� IRU� \RX�ZKR� KDYH� NHSW� WKH�
IDLWK�GHVSLWH�WKH�FKDOOHQJHV�RI�FRYLG����IRU�\RX�ZKR�KDYH�JLYHQ�D�
KHOSLQJ� KDQG� WR� HUHFW� WKH� WHQW� RU� FDQRSLHV� ZKHUH� ZH� FHOHEUDWH�
0DVV�DQG�WKH�VDFUDPHQWV�WKLV�GLIILFXOW�WLPHV��IRU�\RX�LQ�WKH�OLWXUJL�
FDO�PLQLVWU\� RU� FDWHFKLVW�ZKR� KDYH� IUHHO\� JLYHQ� RI� RXU� WLPH� DQG�
WDOHQWV�WR�NHHS�WKH�&KXUFK�DOLYH�ZLWK�VHOIOHVV�VHUYLFH��IRU�\RX�ZKR�
KDYH� GRQDWHG� \RXU�PRQH\� WR� KHOS� RXU� SDULVK� ILQDQFLDOO\�� WR� \RX�
ZKRVH�VHUYLFH�LV�QRW�PHQWLRQHG�EXW�NQRZQ�WR�*RG�DORQH���,�WKDQN�
*RG�IRU�DOO�WKDW�\RX�GR���,�WKDQN�+LP�ZLWK�JUDWHIXO�KHDUW� 

5(&8(5'$�<�'$5�*5$&,$6 

(VWH� MXHYHV� FHOHEUDPRV� XQD� KHUPRVD� ILHVWD� QDFLRQDO�� HO�
'tD�GH�$FFLyQ�GH�*UDFLDV��(VWD�ILHVWD�HV�XQD�GH�ODV�FRVDV�~QLFDV�
GH�QXHVWUR�SDtV��6H� QHFHVLWD� XQ�JUDQ� VHQWLGR�GH�SLHGDG�SDUD�TXH�
XQD�QDFLyQ�VHSDUH�XQ�GtD�SDUD�GDU�JUDFLDV�D�'LRV��(Q�WRGR�HO�PXQ�
GR�\�HQ�(VWDGRV�8QLGRV��KD\�ILHVWDV�SDUD�FHOHEUDU�OD�LQGHSHQGHQ�
FLD�� OD�YLFWRULD�HQ�OD�JXHUUD�� OD�OOHJDGD�GH�OD�SULPDYHUD�\�ORV�GtDV�
GH�ORV�VDQWRV��7RGDV�HVDV�FHOHEUDFLRQHV�LPSOLFDQ�JUDWLWXG�SRU�FR�
VDV�HVSHFtILFDV��SHUR�HVWH�MXHYHV�HV�XQ�GtD�IHVWLYR�TXH�WUDWD�VREUH�
OD�JUDWLWXG�HQ�Vt� 

$QWHV� GH� HVWH� JUDQ� GtD�� VHUi� EXHQR� WRPDUVH� XQ� WLHPSR�
SDUD�KDFHU�XQ�LQYHQWDULR�GH�OD�ERQGDG�GH�'LRV�SDUD�FRQ�QRVRWURV�
SDUD� TXH� QXHVWUDV� RUDFLRQHV� GH� DFFLyQ� GH� JUDFLDV� VH� GHVERUGHQ�
ELHQ��(VWR�HV�LPSRUWDQWH�SRUTXH�HO�'tD�GH�$FFLyQ�GH�*UDFLDV�QRV�
UHFXHUGD�TXH�GHEHPRV�UHFRUGDU�QXHVWUDV�EHQGLFLRQHV��(V�WDQ�IiFLO�
FRQFHQWUDUVH�HQ�OR�TXH�QR�WHQHPRV��R�HQ�OR�TXH�HVWi�PDO�R�IDOWD�HQ�
QXHVWUDV�YLGDV��HVWD�IHVWLYLGDG�QRV�GD�XQ�HPSXMyQ�SDUD�KDFHU�XQD�
SDXVD�\�FRQVLGHUDU�HQ�FDPELR�OR�TXH�WHQHPRV� 

1RV�JXVWD�SHQVDU�HQ�QRVRWURV�PLVPRV�FRPR�KDFHGRUHV�\�
WULXQIDGRUHV��SHUR�HO�KHFKR�EiVLFR�GH�OD�YLGD�HV�TXH�VRPRV�SULQFL�
SDOPHQWH� UHFHSWRUHV� \� WUDQVPLVRUHV�� QR� WULXQIDGRUHV�� 7RGRV� FR�
PHQ]DPRV�FRPR�FHUR��1R�KLFLPRV�QDGD�SDUD�OOHJDU�KDVWD�DTXt��/D�
H[LVWHQFLD�PLVPD�GH�FDGD�XQR�GH�QRVRWURV�HV�XQ�GRQ�GH�'LRV��3RU�
WDQWR��QXHVWUD� UHODFLyQ�PiV�EiVLFD�FRQ�'LRV�GHEHUtD�VHU�GH�JUDWL�
WXG� 

$SDUWDU�WLHPSR�SDUD�UHFRUGDU�\�FRQWDU�QXHVWUDV�EHQGLFLR�
QHV�R�UD]RQHV�GH�QXHVWUD�JUDWLWXG�HV� LPSRUWDQWH�SRUTXH�'LRV�QRV�
GLR�XQ�UHFXHUGR�SDUD�TXH�SRGDPRV�UHFRUGDU�\�GDU�JUDFLDV��/D�PH�
PRULD�QRV�SHUPLWH�VDFDU�GHO�DOPDFpQ�GHO�SDVDGR�ORV�PDUDYLOORVRV�
PRPHQWRV�GH�p[LWR��DPRU�\�IHOLFLGDG��SDUD�TXH�SRGDPRV�UHYLYLU�
ORV��YROYHU�D�GLVIUXWDUORV�\�HVWDU�DJUDGHFLGRV��¢(V�GH�H[WUDxDU�SRU�
TXp� HO� VDOPLVWD� RUD�� ³6HxRU�� GDPH� XQ� FRUD]yQ� DJUDGHFLGR´� �6DO�
����� 

(V�IUXFWtIHUR�UHFRUGDU�\�GDU�JUDFLDV��(V�SRU�HVR�TXH�WHQH�
PRV�XQ�'tD�1DFLRQDO�GH�$FFLyQ�GH�*UDFLDV��9LYLPRV�HQ�XQ�SDtV�
GH�DEXQGDQFLD�HQ�XQ�PXQGR�GH�PLVHULD��XQD�WLHUUD�GH�OLEHUWDG�UHOL�
JLRVD�\�SROtWLFD�HQ�XQ�PXQGR�GH�OLPSLH]D�pWQLFD�\�WROHUDQFLD�FHUR��
XQD� WLHUUD�HQ�SD]�HQ�XQ�PXQGR�HQ�JXHUUD��6LQ�HPEDUJR�� WHQHPRV�
TXH�UHVHUYDU�XQ�GtD�DO�DxR�SDUD�UHFRUGDUQRV�TXH�GHEHPRV�GDU�JUD�
FLDV�D�'LRV� 

(V�IiFLO�UHFRUGDU�\�GDU�JUDFLDV�SRU�HVWDU�YLYR�D�SHVDU�GHO�
IODJHOR�GHO�FRURQDYLUXV��6t��HO�DxR������FRQ�OD�SDQGHPLD�KD�VLGR�
XQD�PH]FOD� GH� DOHJUtD� \� WULVWH]D��PLHGR� \� HVSHUDQ]D�� DQVLHGDG� \�
FRQILDQ]D�� GHSUHVLyQ� \� UHVLVWHQFLD�� PRULU� \� YLYLU�� 'XUDQWH� WRGR�
HVWR��WRGDYtD�HVWDPRV�DTXt��1R�HV�SRUTXH�VHDPRV�PHMRUHV�VLQR�SRU�
VX�JUDFLD��3RU�WDQWR��QR�GHMpLV�GH�UHFRUGDU�\�GDU�JUDFLDV� 

&RPR�SDUURTXLD��GDPRV�JUDFLDV� D�'LRV�SRU� XVWHGHV�TXH�
KDQ�PDQWHQLGR�OD�IH�D�SHVDU�GH�ORV�GHVDItRV�GH�FRYLG����SRU�XVWH�
GHV�TXH�KDQ�D\XGDGR�D�HULJLU�OD�FDUSD�R�ORV�WROGRV�GRQGH�FHOHEUD�
PRV�OD�0LVD�\�ORV�VDFUDPHQWRV�HQ�HVWRV�WLHPSRV�GLItFLOHV��SRU�XV�
WHGHV� HQ� OD� OLWXUJLD��PLQLVWHULRV� R� FDWHTXLVWDV� TXH� KD� GDGR� OLEUH�
PHQWH�GH� VX� WLHPSR�\� WDOHQWRV�SDUD�PDQWHQHU�YLYD� OD� ,JOHVLD�FRQ�
XQ� VHUYLFLR� GHVLQWHUHVDGR�� SDUD� XVWHG� TXH� KD� GRQDGR� VX� GLQHUR�
SDUD�D\XGDU�ILQDQFLHUDPHQWH�D�QXHVWUD�SDUURTXLD��SDUD�XVWHG�FX\R�
VHUYLFLR�QR�VH�PHQFLRQD�SHUR�VyOR�'LRV�OR�FRQRFH��£'R\�JUDFLDV�D�
'LRV�SRU�WRGR�OR�TXH�KDFHV��/H�DJUDGH]FR�FRQ�XQ�FRUD]yQ�DJUDGH�
FLGR� 
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7KH�GD\�LV�DSSURDFKLQJ�IRU�WKH�*UDQG�5DIIOH�ZLQQLQJ�WLFNHW�WR�EH�FKRVHQ��:H�KDYH�UHDFKHG�����RI�RXU�UDIIOH�JRDO�DV�

RII�������������KHOS�XV�UHDFK�RXU�JRDO�RI�������������QHHGHG�WR�KHOS�RXU�SDULVK�IRU�WKLV�WKDQNVJLYLQJ�� 

*HW�\RXU�WLFNHWV��GXULQJ�RXU�RXWGRRU�PDVVHV�DW�WKH�SDULVK�RIILFH�IURP��DP�WR��SP� 
RU�E\�SD\LQJ�DW�WKH�6W��-RKQ�;;,,,�ZHEVLWH�YLD 2QOLQH�*LYLQJ��7KH\�WKHQ�FDQ�EH�SLFNHG-XS�RU�EH�PDLOHG�WR�\RX�  
 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�RXU�SDULVK�RIILFH��)RQWDQD�����-���-������5LDOWR�����-���-�����RU�YLVLW�RXU�ZHEVLWH���������������

KWWS���VWMRKQ[[LLL�QHW��7KDQN�\RX�IRU�EHLQJ�D�PHPEHU�DQG�VXSSRUWLQJ�RXU�6W��-RKQ�;;,,,�&DWKROLF�&RPPXQLW\�  
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%LVKRS�$OEHUWR�5RMDV 
�FRDGMXWRU�ELVKRS�RI�6DQ�%HUQDUGLQR� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 +LVWRU\� ZDV� PDGH� RQ� 'HFHPEHU� ��� ������ ZKHQ� 3RSH�
)UDQFLV�QDPHG�ELVKRS�$OEHUWR�5RMDV��DQ�DX[LOLDU\�ELVKRS�RI�&KL�
FDJR��WR�EH�FRDGMXWRU�RI�RXU�'LRFHVH�RI�VDQ�%HUQDUGLQR��DQG�VHUYH�
DORQJVLGH�%LVKRS�*HUDOG�%DUQHV�XQWLO�%DUQHV¶�UHWLUHPHQW� 
 %LVKRS�5RMDV�ZDV�ERUQ�-DQXDU\���������LQ�(O�=DSRWH�GH�
OD�/DERU��$JXDVFDOLHQWHV��0H[LFR�� �+H� VWDUWHG� KLV� VHPLQDU\� IRU�
PDWLRQ�DW�6DQWD�0DULD�GH�*XDGDOXSH�VHPLQDU\�LQ�$JXDVFDOLHQWHV��
0H[LFR�� � )ROORZLQJ� D� YLVLW� ZLWK� IDPLO\� PHPEHUV� LQ� &DOLIRUQLD��
%LVKRS� 5RMDV� PDGH� WKH� GHFLVLRQ� WR� FRPSOHWH� KLV� VHPLQDU\� IRU�
PDWLRQ�LQ�WKH�8QLWHG�6WDWHV��+H�HQWHUHG�WKH�8QLYHUVLW\�RI�6W��0DU\�
RI� WKH� /DNH�6HPLQDU\� LQ�0XQGHOHLQ�� ,OOLQRLV�� �$W� WKH� HQG� RI� KLV�
IRUPDWLRQ�KH�ZDV�RUGDLQHG�D�SULHVW�IRU�WKH�$UFKGLRFHVH�RI�&KLFD�
JR�LQ��������+H�FKRVH�DV�KLV�(SLVFRSDO�0RWWR��1RV�EDVWD�HO�DPRU�
GH�'LRV��*RG¶V�ORYH�LV�DOO�ZH�QHHG�� 

%LVKRS�5RMDV�ZDV�QDPHG�DQ�DX[LOLDU\�ELVKRS�RI�&KLFDJR�
E\�3RSH�%HQHGLFW�;9,�DQG�RUGDLQHG�ELVKRS�LQ�$XJXVW��������$V�D�
ELVKRS��KH�KDV�EHHQ� WKH�DUFKELVKRS¶V�GHOHJDWH� IRU� WKH�DUFKGLRFH�
VDQ�+LVSDQLF-$PHULFDQ� FRXQFLO�� OLDLVRQ� WR�+LVSDQLF� &DWKROLFV�� D�
PHPEHU�RI�WKH�8�6��ELVKRSV¶�&RQIHUHQFH¶V�+LVSDQLF�$IIDLUV�&RP�
PLWWHH�� DQG� D� UHJLRQDO� OLDLVRQ� IRU� WKH� 1DWLRQDO� 9� (QFXHQWUR� RI�
+LVSDQLF�DQG�/DWLQR�0LQLVWU\���%LVKRS�5RMDV�ZDV�DOVR�D�PHPEHU�
RI� WKH� VHPLQDU\� IRUPDWLRQ� IDFXOW\� DW�0XQGHOHLQ� 6HPLQDU\� IURP�
����-������� 

5HIOHFWLQJ�RQ�KLV� MRXUQH\�DV� D�ELVKRS�DW� WKH� WLPH�RI�KLV�
DSSRLQWPHQW� DV� &RDGMXWRU�� %LVKRS� 5RMDV� VWDWHG�� ³%HFRPLQJ� D�
ELVKRS� KDV� EHHQ� D� SRZHUIXO�� KXPEOLQJ�� DQG� OHDUQLQJ� H[SHULHQFH�
EHFDXVH�,�QHYHU�WKRXJKW�,�ZRXOG�EH�RQH��+RZHYHU��LQ�VHUYLQJ�WKH�
SHRSOH� RI� *RG� DORQJ� ZLWK� P\� EURWKHU� SULHVWV�� UHOLJLRXV� VLVWHUV��
SDULVK� OHDGHUV�� RWKHU� DX[LOLDU\� ELVKRSV�� &DUGLQDOV�� OD\� HFFOHVLDO�
PRYHPHQWV�DQG�OD\�SHRSOH�LQ�JHQHUDO��,�KDYH�EHFRPH�PRUH�DZDUH�
RI�ZKR�ZH�DUH�DV�&DWKROLF�&KXUFK��7KHUH�LV�D�EHDXW\�DQG�D�FKDO�
OHQJH� LQ�EHFRPLQJ�SDUW�RI� WKH�&KXUFK�-HVXV�&KULVW� IRXQGHG�RQFH�
ZH�XQGHUVWDQG�WKH�SXUSRVH�RI�+LV�PLVVLRQ�ZKLFK�LV� WKH�VDOYDWLRQ�
RI�VRXOV��%XW�ZH�DOVR�NQRZ�-HVXV�LV�LQ�FKDUJH��+H�LV�ZLWK�XV��DQG�
KDV�JLYHQ�XV�WKH�+RO\�6SLULW�WR�OHDG�RXU�VWHSV�DORQJ�WKH�ZD\�´ 

'HVSLWH�WKH�SDQGHPLF��%LVKRS�5RMDV�FRQWLQXHV�WR�GR�WKLV�
VDYLQJ�PLVVLRQ�RI�WKH�/RUG�IRU�WKH�SHRSOH�RI�RXU�GLRFHVH�WKURXJK�
WHDFKLQJ��SDULVK�YLVLWV�DQG�FHOHEUDWLRQ�RI�WKH�(XFKDULVW���:H�WKDQN�
*RG� IRU� DQVZHULQJ� RXU� SUD\HU� IRU� D� FRDGMXWRU� ELVKRS�� �:H�ZHO�
FRPH�KLP�WR�RXU�SDULVK�WRGD\�ZLWK�JUHDW�MR\���:H�DVN�RXU�SDWURQ�
VDLQW��-RKQ�;;,,,�WR�SUD\�IRU�%LVKRS�5RMDV�WR�OHDG�XV�LQ�WKH�ZD\V�
RI� *RG¶V� LQFOXVLYH� DQG� UHFRQFLOLQJ� ORYH� LQ� WKH� 'LRFHVH� RI� 6DQ�
%HUQDUGLQR��� 

2ELVSR�$OEHUWR�5RMDV 
�2ELVSR�FRDGMXWRU�GH�6DQ�%HUQDUGLQR�� 

 
 /D�KLVWRULD�VH�KL]R�HO���GH�GLFLHPEUH�GH�������FXDQGR�HO�
3DSD�)UDQFLVFR�QRPEUy� DO� RELVSR�$OEHUWR�5RMDV�� RELVSR� DX[LOLDU�
GH�&KLFDJR��SDUD�VHU�FRDGMXWRU�GH�QXHVWUD�'LyFHVLV�GH�6DQ�%HUQDU�
GLQR��\�VHUYLU�MXQWR�DO�RELVSR�*HUDOG�%DUQHV�KDVWD�OD�MXELODFLyQ�GH�
%DUQHV� 
 (O�RELVSR�5RMDV�QDFLy�HO���GH�HQHUR�GH������HQ�(O�=DSRWH�
GH�OD�/DERU��$JXDVFDOLHQWHV��0p[LFR���&RPHQ]y�VX�IRUPDFLyQ�GH�
VHPLQDULR�HQ�HO�VHPLQDULR�6DQWD�0DUtD�GH�*XDGDOXSH�HQ�$JXDVFD�
OLHQWHV��0p[LFR���'HVSXpV�GH�XQD�YLVLWD�FRQ�IDPLOLDUHV�HQ�&DOLIRU�
QLD��HO�RELVSR�5RMDV� WRPy�OD�GHFLVLyQ�GH�FRPSOHWDU�VX�IRUPDFLyQ�
HQ�VHPLQDULR�HQ�ORV�(VWDGRV�8QLGRV��,QJUHVy�HQ�HO�6HPLQDULR�GH�OD�
8QLYHUVLGDG�GH�6DQWD�0DUtD�GHO�/DJR�HQ�0XQGHOHLQ��,OOLQRLV�� �$O�
ILQDO�GH�VX�IRUPDFLyQ�IXH�RUGHQDGR�VDFHUGRWH�SDUD�OD�$UTXLGLyFH�
VLV�GH�&KLFDJR�HQ��������(OLJLy�FRPR�OHPD�HSLVFRSDO��1RV�EDVWD�HO�
DPRU�GH�'LRV� 
 (O�RELVSR�5RMDV�IXH�QRPEUDGR�RELVSR�DX[LOLDU�GH�&KLFD�
JR� SRU� HO� 3DSD� %HQHGLFWR� ;9,� \� RUGHQDGR� RELVSR� HQ� DJRVWR� GH�
�������&RPR�RELVSR��KD�VLGR�GHOHJDGR�GHO�DU]RELVSR�SDUD�HO�FRQ�
VHMR� DUTXLGLRFHVDQR� KLVSDQRDPHULFDQR�� HQODFH� FRQ� ORV� FDWyOLFRV�
KLVSDQRV��PLHPEUR�GHO�&RPLWp�GH�$VXQWRV�+LVSDQRV�GH�OD�&RQIH�
UHQFLD�HSLVFRSDO�GH�ORV�(VWDGRV�8QLGRV�\�XQ�HQODFH�UHJLRQDO�SDUD�
HO� 9� (QFXHQWUR� 1DFLRQDO� GHO� 0LQLVWHULR� +LVSDQR� \� /DWLQR�� � (O�
RELVSR�5RMDV�WDPELpQ�IXH�PLHPEUR�GH�OD�IDFXOWDG�GH�IRUPDFLyQ�GH�
VHPLQDULRV�GHO�6HPLQDULR�0XQGHOHLQ�GH������D�������� 
 5HIOH[LRQDQGR�VREUH�VX�YLDMH�FRPR�RELVSR�HQ�HO�PRPHQ�
WR�GH�VX�QRPEUDPLHQWR�FRPR�&RDGMXWRU��HO�RELVSR�5RMDV�GHFODUy��
�&RQYHUWLUVH�HQ�RELVSR�KD�VLGR�XQD�H[SHULHQFLD�SRGHURVD��KXPLOGH�
\�GH�DSUHQGL]DMH�SRUTXH�QXQFD�SHQVp�TXH�VHUtD�XQR��6LQ�HPEDUJR��
DO� VHUYLU� DO� SXHEOR� GH� 'LRV� MXQWR� FRQ� PLV� KHUPDQRV� VDFHUGRWHV��
KHUPDQDV�UHOLJLRVDV��OtGHUHV�SDUURTXLDOHV��RWURV�RELVSRV�DX[LOLDUHV��
FDUGHQDOHV��PRYLPLHQWRV�HFOHVLDOHV�ODLFRV�\�ODLFRV�HQ�JHQHUDO��PH�
KH�YXHOWR�PiV�FRQVFLHQWH�GH�TXLpQHV�VRPRV�FRPR�,JOHVLD�FDWyOLFD��
+D\�XQD�EHOOH]D�\�XQ�GHVDItR�SDUD�IRUPDU�SDUWH�GH� OD� ,JOHVLD�TXH�
-HVXFULVWR� IXQGy� XQD� YH]� TXH� FRPSUHQGHPRV� HO� SURSyVLWR� GH� 6X�
PLVLyQ�� TXH� HV� OD� VDOYDFLyQ�GH� ODV� DOPDV��3HUR� WDPELpQ� VDEHPRV�
TXH�-HV~V�HVWi�D�FDUJR��HVWi�FRQ�QRVRWURV��\�QRV�KD�GDGR�HO�(VStULWX�
6DQWR�SDUD�JXLDU�QXHVWURV�SDVRV�SRU�HO�FDPLQR�� 
 $�SHVDU�GH�OD�SDQGHPLD��HO�RELVSR�5RMDV�VLJXH�KDFLHQGR�
HVWD�PLVLyQ�VDOYDGRUD�GHO�6HxRU�SRU�HO�SXHEOR�GH�QXHVWUD�GLyFHVLV�
D� WUDYpV�GH� OD�HQVHxDQ]D��YLVLWDV�SDUURTXLDOHV�\�FHOHEUDFLyQ�GH� OD�
(XFDULVWtD�� �'DPRV� JUDFLDV� D�'LRV� SRU� FRQWHVWDU� QXHVWUD� RUDFLyQ�
SRU�XQ�RELVSR� FRDGMXWRU�� �+R\� OH� GDPRV� OD� ELHQYHQLGD� D� QXHVWUD�
SDUURTXLD�FRQ�JUDQ�DOHJUtD���3HGLPRV�D�QXHVWUR�VDQWR�SDWUyQ��-XDQ�
;;,,,��TXH�RUH�SDUD�TXH�HO�RELVSR�5RMDV�QRV�JXtH�SRU�ORV�FDPLQRV�
GHO�DPRU�LQFOXVLYR�\�UHFRQFLOLDQWH�GH�'LRV�HQ�OD�'LyFHVLV�GH�6DQ�
%HUQDUGLQR��� 
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CONFESSIONS/CONFESIONES: 
Wednesday/Miércoles: 5:00pm to 6:30pm  

ADORATION OF THE BLESSED SACRAMENT 
ADORACION DEL SANTISIMO SACRAMENTO 

Tuesday/Martes 8:00am-10:30am-Outdoor/Al Aire Libre & 
11:00am to 12:00 noon– Live Streaming/Transmisión en Vivo 

OUTDOOR DAILY MASS:  Monday, Wednesday, Friday 7:30am– English     MISA DIARIA AL AIRE LIBRE: Martes y Jueves-7:30am-Español                                      

 

ADORATION OF THE BLESSED SACRAMENT 
ADORACION DEL SANTISIMO SACRAMENTO 
Friday/Viernes 8:00am-9:00am-Outdoor/Al Aire Libre  
11:00am to 12:00 noon– Live Streaming/Transmisión en Vivo 

CONFESSIONS/CONFESIONES: 
Wednesday/Miércoles: 5:00pm to 6:30pm  

OUTDOOR DAILY MASS/ MISA DIARIA AL AIRE LIBRE: MONDAY-SATURDAY 7:30AM-ENGLISH  
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ST. JOHN XXIII 

FONTANA CENTER  

        EFFECTIVE NOVEMBER 14TH/ EN EFECTO EL 14 DE NOVIEMBRE    

NEW MASS SCHEDULE/ NUEVO HORARIO DE MISAS 

RIALTO CENTER  

             EFFECTIVE NOVEMBER 14TH/ EN EFECTO EL 14 DE NOVIEMBRE    

NEW MASS SCHEDULE/ NUEVO HORARIO DE MISAS 
   

    

 


