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�7KH� UHDGLQJV� WKLV� ZHHNHQG� SUHVHQW� XV� ZLWK� WKH� HYHU-
SUHVHQW�SUHVHQFH�RI�*RG�DQG�PDQ¶V�VWUXJJOHV�WR�SHUFHLYH�LW�GXULQJ�
GLIILFXOW� WLPHV�� �7KH\�IHDWXUHG�WKUHH�PHQ�ZKR�DUH�ZHLJKHG�GRZQ�
ZLWK�FRQFHUQV�GXH�WR�WKHLU�GLIILFXOW�H[SHULHQFHV���,Q�WKH�ILUVW�UHDG�
LQJ�(OLMDK�H[SHULHQFHG�GHSUHVVLRQ�EHFDXVH�KLV�PLUDFXORXV�GHHG�WR�
SURWHFW� WKH� IDLWK� RI� KLV� SHRSOH� EDFNILUHG�� ,Q� WKH� VHFRQG� UHDGLQJ��
WKH�UHIXVDO�RI�WKH�,VUDHOLWHV�WR�DFFHSW�VDOYDWLRQ�LQ�&KULVW�OHG�3DXO�WR�
JULHI���,Q�WKH�*RVSHO��WKH�GLVFLSOHV�ZHUH�GHYDVWHG�ZKHQ�WKH\�H[SH�
ULHQFHG� WKH� VWRUP� DQG� WKHLU� VWUXJJOHV� WR� JHW� WR� D� SODFH� RI� VDIHW\�
IDLOHG� 

:KDW�LV�DW�VWDNH�LQ�WKHVH�FKDOOHQJHV�LV�QRW�QHFHVVDULO\�WKH�
PDJQLWXGH�RI�WKHLU�H[SHULHQFHV�EXW�KRZ�HDFK�UHVSRQGHG�WR�WKHP��
7KLV�LV�LPSRUWDQW�EHFDXVH�RXU�JUHDWQHVV�LV�PHDVXUHG��QRW�E\�KRZ�
PXFK�ZH�VXIIHU�EXW�KRZ�ZH�UHVSRQG�WR�RXU�VXIIHULQJV���2IWHQ��LW�LV�
LQ� RXU� KXPDQ� QDWXUH� WR� UHVSRQG�ZLWK� IHDU�� GRXEW�� IUXVWUDWLRQ�GH�
SUHVVLRQ� RU� ORVV� RI� KRSH�� � 7KLV� LV� ZKDW� ZH� VHH� LQ� WKH� UHDGLQJV���
:KLOH�(OLMDK�UHVSRQGHG�ZLWK�IHDU��3DXO�UHVSRQGHG�ZLWK�IUXVWUDWLRQ�
DQG� JULHI�� � 7KH� GLVFLSOHV� DOVR� UHVSRQGHG� ZLWK� IHDU�� � (YHQ� 3HWHU�
ZKR� ODWHU�PDGH� D� OHDS� RI� IDLWK�� DOORZHG� IHDU� WR� RYHUWDNH� KLP� DW�
ODVW�� � 7KRXJK� IHDU� DSSHDUV� WR� EH� WKH� SULPDU\� UHVSRQVH� RI� HYHU\�
SHUVRQ�WR�KDUG�WLPHV�DQG�WULDOV��&KULVWLDQV�DUH�H[SHFWHG�WR�JR�EH�
\RQG�LW� 

$V�ZH�FDQ�VHH��WKHVH�OLIH¶V�H[SHULHQFHV�WHOO�XV�WKDW�OLIH�LV�
IXOO�RI�DGYHQWXUHV��DFFLGHQWV��DQG�KDUVK�H[SHULHQFHV� 7KH�ZRUOG�LV�
QRW�D�VDIH�SODFH� �2XU�OLYHV�DUH�DOZD\V�LQ�GDQJHU�-�WHUURULVW�DWWDFNV��
WRUQDGRV�� HDUWKTXDNHV�� SROLWLFDO� XSKHDYDOV�� KXQJHU�� FRURQDYLUXV��
DQG� GHDWK� WR�PHQWLRQ� EXW� D� IHZ�� � 7KHVH� H[SHULHQFHV� GR� QRW� MXVW�
FRPH�RXU�ZD\�EHFDXVH�ZH�DUH�VDLQWV�RU�VLQQHUV�EXW�EHFDXVH�ZH�DUH�
OLYLQJ� LQ� WKH�ZRUOG� �6R��ZKLOH�KHUH�RQ�HDUWK��ZH�DUH�SDGGOHG�RQ�
HYHU\�VLGH�E\�IRUFHV�KRVWLOH�WR�WKH�NLQJGRP� 

7KLV�EULQJV� XV� WR� WKH� QH[W� TXHVWLRQ�� KRZ� VKRXOG�ZH� UH�
VSRQG� WR� GLIILFXOW� WLPHV�ZLWKRXW� JLYLQJ� LQ� WR� IHDU"� � /LNH� (OLMDK��
3DXO�DQG�3HWHU��ZH�WRR�VWUXJJOH�ZLWK�IHDU�� IHDUV�DERXW�RXU�GRZQ�
IDOO��RXU�IDPLO\��RXU�KHDOWK��RXU�ILQDQFHV��RU�RXU�IXWXUH���7KH�ZD\�
RXW� LV� WR� ILJKW� IHDU�ZLWK� IDLWK�� � ,Q� WKH� IDFH� RI� RXU� VWUXJJOHV�ZLWK�
IHDU��IDLWK�FDQ�KHOS�VWHDG\�XV��DQG�HQDEOH�XV�WR�ZDON�WKURXJK�UDJ�
LQJ�ZDWHUV�� �7KLV�LV�ZKDW�3HWHU�GLG�� LQ�WKH�PRPHQW�RI�KLV�IDLOXUH��
WKRXJK�VKDNLQJ�ZLWK� IHDU�� \HW�KH�FOXWFKHG�DW� -HVXV�DQG�KHOG�KLP�
ILUPO\�� � &KULVW� LV� PRUH� SRZHUIXO� WKDQ� DQ\� VWRUP� ZH� PD\� IDFH���
:KDW�LV�UHTXLUHG�LV�WUXVW�DQG�IDLWK�LQ�KLV�IRUHNQRZOHGJH�WKDW�³WKH�
KDLUV�RI�\RXU�KHDG�DUH�DOO�QXPEHUHG��IHDU�QRW´��/N�������� 

7KH� JRRG� QHZV� WRGD\� LV� WKDW� RXU� EHLQJ� LQ� WKLV�ZRUOG� LV�
OLNH�ZDONLQJ�RQ�ZDWHUV�RI�VXFFHVV�RU�DGYHUVLW\��DQG�WKH�RQO\�ZD\�
RXW�LV� WR�UHDOL]H�WKDW�-HVXV�LV�DOZD\V�ZLWK�XV�DQG�FDOO�RXW�WR�KLP��
3HWHU� GLG� DQG�ZDV� VDYHG� � +H� ZKR� FDOPHG� WKH� VWRUP� ZLOO� QHYHU�
OHDYH�DQ\�VWRQH�XQWXUQHG�WR�DQVZHU�XV�ZKHQ�LQYLWHG�WR�RXU�VLWXD�
WLRQ� �*RG�QHYHU�DEDQGRQV�WKH�FULHV�RI�KLV�FKLOGUHQ�ZKR�VLQFHUHO\�
FDOO�XSRQ�KLP�� 

6R��LQ�WKHVH�XQLTXH�UHDGLQJV�DERXW�(OLMDK��3DXO�DQG�3HWHU��
WKH�&KXUFK�ZDQWV�XV�WR�UHDOL]H�WKDW�DOO�RI�XV��QR�PDWWHU�KRZ�VPDUW��
VWURQJ�RU�ULFK��QHHG�-HVXV�WR�UHDFK�RXW�D�KDQG�DQG�VDYH�XV�LQ�PR�
PHQWV� RI� GLIILFXOW\� DQG� WXUPRLO� �$OO� RI� XV� DUH� GHSHQGHQW� RQ� WKH�
/RUG� WR� FDOP� WKH� ZLQGV� DQG� WKH� ZDYHV� RI� RXU� OLYHV� � $QG� HYHQ�
ZKHQ�ZH�DUH�FHUWDLQ�WKDW�*RG�LV�OHDGLQJ�XV�DQG�ZH�DUH�DFWLQJ�DF�
FRUGLQJ�WR�KLV�ZLOO��ZH�GDUH�QRW�WKLQN�ZH�FDQ�JR�LW�DORQH��UHO\LQJ�
VROHO\�XSRQ�RXU�RZQ�UHVRXUFHV�DQG�DELOLWLHV��   6R�� OHW�XV�JR�IURP�
WKLV�0DVV�� VHHNLQJ� WR� EH�*RG¶V� IDLWKIXO� SHRSOH�� WUXVWLQJ� DQG� GH�
SHQGLQJ�RQ�RXU�/RUG�DQG�6DYLRU�-HVXV�&KULVW��DOZD\V�NHHSLQJ�RXU�
H\HV� IRFXVHG�RQ�+LP�ZKR� LV�RXU�VRXUFH�RI� OLIH��KRSH��DQG�VDOYD�
WLRQ�             �� 
 

  

//$0$5�$�',26�<�12�7(0(5 
 /DV�OHFWXUDV�GH�HVWH�ILQ�GH�VHPDQD�QRV�SUHVHQWDQ�OD�SUH�
VHQFLD�VLHPSUH�SUHVHQWH�GH�'LRV�\�GH�ODV�OXFKDV�GHO�KRPEUH�SDUD�
SHUFLELUOD� HQ� WLHPSRV� GLItFLOHV�� � &RQWDEDQ� FRQ� WUHV� KRPEUHV� TXH�
HVWiQ� DJRELDGRV� SRU� SUHRFXSDFLRQHV� GHELGR� D� VXV� H[SHULHQFLDV�
GLItFLOHV���(Q�OD�SULPHUD�OHFWXUD�(OtDV�H[SHULPHQWy�GHSUHVLyQ�SRU�
TXH�VX�REUD�PLODJURVD�GH�SURWHJHU�OD� IH�GH�VX�SXHEOR�IXH�FRQWUD�
SURGXFHQWH��(Q� OD� VHJXQGD� OHFWXUD�� OD�QHJDWLYD�GH� ORV� LVUDHOLWDV�D�
DFHSWDU�OD�VDOYDFLyQ�HQ�&ULVWR�OOHYy�D�3DEOR�DO�GRORU���(Q�HO�(YDQ�
JHOLR��ORV�GLVFtSXORV�IXHURQ�GHYDVWDGRV�FXDQGR�H[SHULPHQWDURQ�OD�
WRUPHQWD�\�VXV�OXFKDV�SDUD�OOHJDU�D�XQ�OXJDU�GH�VHJXULGDG�IUDFDVD�
URQ� 
 /R�TXH�HVWi�HQ� MXHJR�HQ�HVWRV�GHVDItRV�QR�HV� QHFHVDULD�
PHQWH� OD�PDJQLWXG�GH�VXV�H[SHULHQFLDV��VLQR�FyPR�FDGD�XQR�UHV�
SRQGLy� D� HOORV�� (VWR� HV� LPSRUWDQWH� SRUTXH� QXHVWUD� JUDQGH]D� VH�
PLGH��QR�SRU�OR�TXH�VXIULPRV��VLQR�SRU�FyPR�UHVSRQGHPRV�D�QXHV�
WURV�VXIULPLHQWRV�� �$�PHQXGR��HVWi�HQ�QXHVWUD�QDWXUDOH]D�KXPDQD�
UHVSRQGHU�FRQ�PLHGR��GXGD��GHSUHVLyQ�GH�IUXVWUDFLyQ�R�SpUGLGD�GH�
HVSHUDQ]D�� �(VWR�HV�OR�TXH�YHPRV�HQ�ODV�OHFWXUDV�� �0LHQWUDV�(OtDV�
UHVSRQGtD� FRQ� WHPRU�� 3DEOR� UHVSRQGLy� FRQ� IUXVWUDFLyQ� \� GRORU���
/RV�GLVFtSXORV� WDPELpQ� UHVSRQGLHURQ�FRQ�PLHGR�� � ,QFOXVR�3HGUR��
TXH�PiV�WDUGH�GLR�XQ�VDOWR�GH�IH��SHUPLWLy�TXH�HO�PLHGR�OR�VXSHUD�
UD�SRU�ILQ�� �$XQTXH�HO�PLHGR�SDUHFH�VHU�OD�UHVSXHVWD�SULQFLSDO�GH�
FDGD�SHUVRQD�D�WLHPSRV�\�SUXHEDV�GLItFLOHV��VH�HVSHUD�TXH�ORV�FULV�
WLDQRV�YD\DQ�PiV�DOOi�GH�pO� 
 &RPR�SRGHPRV�YHU�� ODV�H[SHULHQFLDV�GH�HVWDV� YLGDV�QRV�
GLFHQ�TXH� OD�YLGD�HVWi� OOHQD�GH�DYHQWXUDV�� DFFLGHQWHV�\�H[SHULHQ�
FLDV�GXUDV��(O�PXQGR�QR�HV�XQ�OXJDU�VHJXUR���1XHVWUDV�YLGDV�VLHP�
SUH� HVWiQ� HQ� SHOLJUR�� DWDTXHV� WHUURULVWDV�� WRUQDGRV�� WHUUHPRWRV��
WUDVWRUQRV�SROtWLFRV��KDPEUH��FRURQDYLUXV�\�PXHUWH�SRU�PHQFLRQDU�
VyOR�DOJXQRV���(VWDV�H[SHULHQFLDV�QR�VyOR�YLHQHQ�D�QXHVWUR�FDPLQR�
SRUTXH�VRPRV�VDQWRV�R�SHFDGRUHV�� VLQR�SRUTXH�HVWDPRV�YLYLHQGR�
HQ�HO�PXQGR���$Vt�TXH��PLHQWUDV�TXH�DTXt�HQ�OD�WLHUUD��VRPRV�UHPD�
GRV�D�FDGD�ODGR�SRU�IXHU]DV�KRVWLOHV�DO�UHLQR� 
 (VWR� QRV� OOHYD� D� OD� VLJXLHQWH� SUHJXQWD�� ¢FyPR�GHEHPRV�
UHVSRQGHU� D� WLHPSRV� GLItFLOHV� VLQ� FHGHU� DO�PLHGR"� �$O� LJXDO� TXH�
(OtDV�� 3DEOR� \� 3HGUR�� QRVRWURV� WDPELpQ� OXFKDPRV� FRQ� HO�PLHGR��
WHPRUHV�VREUH�QXHVWUD�FDtGD��QXHVWUD�IDPLOLD��QXHVWUD�VDOXG��QXHV�
WUDV�ILQDQ]DV�R�QXHVWUR�IXWXUR���/D�VDOLGD�HV�OXFKDU�FRQWUD�HO�PLHGR�
FRQ�IH���)UHQWH�D�QXHVWUDV�OXFKDV�FRQWUD�HO�PLHGR��OD�IH�SXHGH�D\X�
GDUQRV�D�HVWDELOL]DUQRV�\�D�SHUPLWLUQRV�FDPLQDU�D�WUDYpV�GH�DJXDV�
IXULRVDV���(VWR�HV�OR�TXH�3HGUR�KL]R��HQ�HO�PRPHQWR�GH�VX�IUDFDVR��
DXQTXH� WHPEODQGR�GH�PLHGR��VLQ�HPEDUJR��VH�DIHUUy�D�-HV~V�\� OR�
VRVWXYR� ILUPHPHQWH�� �&ULVWR� HV�PiV� SRGHURVR� TXH� FXDOTXLHU� WRU�
PHQWD�TXH�SRGDPRV�HQIUHQWDU���/R�TXH�VH�UHTXLHUH�HV�FRQILDQ]D�\�
IH� HQ� VX� FRQRFLPLHQWR� SUHYLR� GH� TXH� �ORV� FDEHOORV� GH� WX� FDEH]D�
HVWiQ�WRGRV�FRQWDGRV��QR�WHPDV���/F��������� 
 /D�EXHQD�QRWLFLD�KR\�HV�TXH�QXHVWUR�VHU�HQ�HVWH�PXQGR�HV�
FRPR�FDPLQDU�VREUH�DJXDV�GH�p[LWR�R�DGYHUVLGDG��\�OD�~QLFD�VDOLGD�
HV�GDUVH�FXHQWD�GH�TXH�-HV~V�VLHPSUH�HVWi�FRQ�QRVRWURV�\�OODPDUOR��
3HGUR�OR�KL]R�\�VH�VDOYy���(O�TXH�FDOPy�OD�WRUPHQWD�QXQFD�GHMDUi�
QLQJXQD�SLHGUD�VLQ�PRYHU�SDUD�UHVSRQGHUQRV�FXDQGR�VHD�LQYLWDGR�
D�QXHVWUD�VLWXDFLyQ�� �'LRV�QXQFD�DEDQGRQD�ORV�JULWRV�GH�VXV�KLMRV�
TXH�OR�LQYRFDQ�VLQFHUDPHQWH�� 
 3RU�OR�WDQWR��HQ�HVWDV�OHFWXUDV�~QLFDV�VREUH�(OtDV��3DEOR�\�3HGUR��
OD� ,JOHVLD�TXLHUH�TXH�QRV�GHPRV�FXHQWD�GH�TXH� WRGRV�QRVRWURV��SRU�PX\�
LQWHOLJHQWHV�� IXHUWHV� R� ULFRV��QHFHVLWDPRV�TXH� -HV~V� DOFDQFH�XQD�PDQR�\�
QRV�VDOYH�HQ�PRPHQWRV�GH�GLILFXOWDG�\�DJLWDFLyQ���7RGRV�GHSHQGHPRV�GHO�
6HxRU�SDUD�FDOPDU�ORV�YLHQWRV�\�ODV�RODV�GH�QXHVWUD�YLGD���(�LQFOXVR�FXDQ�
GR�HVWDPRV�VHJXURV�GH�TXH�'LRV�QRV�HVWi�JXLDQGR�\�HVWDPRV�DFWXDQGR�GH�
DFXHUGR�FRQ�VX�YROXQWDG��QR�QRV�DWUHYHPRV�D�SHQVDU�TXH�SRGHPRV�LU�VR�
ORV�� FRQILDQGR� ~QLFDPHQWH� HQ� QXHVWURV� SURSLRV� UHFXUVRV� \� KDELOLGDGHV����
3RU�OR�WDQWR��SDVHPRV�GH�HVWD�0LVD��SURFXUDQGR�VHU�HO�SXHEOR�ILHO�GH�'LRV��
FRQILDQGR�\�GHSHQGLHQGR�GH�QXHVWUR�6HxRU�\�6DOYDGRU�-HVXFULVWR��VLHPSUH�
PDQWHQLHQGR�QXHVWURV�RMRV�HQIRFDGRV�HQ�$TXHO�TXH�HV�QXHVWUD�IXHQWH�GH�
YLGD��HVSHUDQ]D�\�VDOYDFLyQ���������������� 
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&RPPXQLW\�1HZV�7KLV�:HHN� 

35$<(5�)25�285�6,&. 
³3OHDVH� 3UD\� IRU� WKH� +HDOLQJ� RI� RXU� )DPLO\� 	�
)ULHQGV´�3OHDVH�FDOO� WKH�SDULVK�RIILFH�� WR�DGG�D�SHU�
VRQ� WR� WKH� SUD\HU� OLVW�� 'XH� WR� WKH� PDQ\� SUD\HU������
UHTXHVWV�� WKH� QDPH� ZLOO� UHPDLQ� RQ� WKH� OLVW� IRU� ��

ZHHNV�� ,I� DGGLWLRQDO�SUD\HUV� DUH�QHHGHG�� FDOO� WR� UH-VXEPLW� WKH�QDPH��
7KDQN�<RX�	�0D\�*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 
$8*867��0DULD�0H]D��$OLFLD�6DQGRYDO��&DUORV�(VSHUDQ]D 
 
-8/<��$OHMDQGUD�0ROLQD��&KULV�9DOGH]��6RQLD�	�=XQLJD�)DPLO\��

+LOGD�7UDQTXLOLQR��*LRYDQQL�*RQ]DOH]��$QD�$UHOODQR�������������������
$GULDQ�*RQ]DOH]��7HUHVD�8U]XD��$OH[DQGULD�&HUGD��-RKQ�*RRG����

0LFKDHO�+DUGZLFN��0U��$VFHQFLRQ�5DPRV��-RVH�/RPEHUD������������
$OHMDQGUD�5RGULJXH]��3DEOR�)LJXHURD��+DQQDK��5REHUWR�5DPLUH]��������������

,YDQ�9LOODQXHYD 
 

 

dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕��ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV�������
,I�\RX�FDQ�GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�
'RQDWLRQ�WR�WKH�SDULVK�RIILFH��$OVR�DQ\�����

IDPLO\�LQ�QHHG�RI�)RRG�PD\�FDOO�WKH�SDULVK�
RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�FRPLGD��6L�XVWHG�
SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD�D�OD�RILFLQD�
SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH�FRPLGD�SXHGH�

OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX�LQIRUPDFLyQ� 

&KXUFK�DQG�2IILFH�&ORVXUH 
'HDU�SDULVKLRQHUV��HIIHFWLYH�-XO\���WK�ZH�FORVHG�RXU�
FKXUFK�DQG�SDULVK�RIILFH�ERWK�)RQWDQD�DQG�5LDOWR�XQWLO�
IXUWKHU�QRWLFH�GXH�WR�QHZ�&RYLG-���UHVWULFWLRQV�IURP�WKH�
*RYHUQRU�RI��&DOLIRUQLD�6KHOWHU-LQ-SODFH�RUGHUV�� <RX�FDQ�
VWLOO�FDOO�RXU�SDULVK�RIILFH�DQG�ZH�ZLOO�FRQWLQXH�RIIHULQJ�

RXU�OLYH�VWUHDPLQJ�VHUYLFHV� 
 

&LHUUH�GH�,JOHVLD�\�2ILFLQD 
(VWLPDGRV�IHOLJUHVHV��D�SDUWLU�GHO����GH�MXOLR�FHUUDUHPRV�QXHVWUD�,JOHVLD�\�
RILFLQD�SDUURTXLDO��WDQWR�HQ�)RQWDQD�FRPR�HQ�5LDOWR��KDVWD�QXHYR�DYLVR��
VLJXLHQGR�ODV�GLUHFWLYDV�GHO�2ELVSR�%DUQHV�\�HO�*REHUQDGRU�GH�&DOLIRUQLD�
GHELGR�D�QXHYDV�UHVWULFFLRQHV�SRU�&29,'-����7RGDYtD�SXHGH�OODPDU�D�

QXHVWUD�RILFLQD�SDUURTXLDO�\�VHJXLUHPRV�RIUHFLHQGR�ORV�VHUYLFLRV�
GH WUDQVPLVLyQ�HQ�YLYR�D��WUDYpV�GH�QXHVWUR�FDQDO�GH�<RXWXEH�\�SDJLQD�GH�

)DFHERRN�� 

$8*867�/,785*,&$/�&$/(1'$5 

� 7KH�7UDQVILJXUDWLRQ�RI�WKH�/RUG 

�� 0HPRULDO�RI�6W��/DZUHQFH��'HDFRQ�DQG�0DUW\U 

�� 6ROHPQLW\�RI�WKH�$VVXPSWLRQ�RI�WKH�%OHVVHG�
 9LUJLQ�0DU\��1RW�D�+RO\�'D\�RI�2EOLJDWLRQ� 

�� )HVW�RI�6W��%DUWKRORPHZ��$SRVWOH 

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK�SUREOHP�IRU�������
HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�FDOO�WKH�RIILFH�IRU�SUD\HUV�WR�
DFFRPSDQ\�\RX�ZKHQ�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�VLFN�RU�
WR�KHOS�\RX�ZLWK�IRRG�VWXII�ZKHQ�WKH�ORVV�RI�MRE�DQG�KDUG�WLPHV�

PDNH�OLIH�GLIILFXOW�IRU�\RX���:H�DUH�KHUH�WR�VHUYH�\RX��� 
 

/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOHPD�SDUD�WRGRV���
3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�OD�RILFLQD�SDUD�RUDFLRQHV�SDUD�
DFRPSDxDUOR�FXDQGR�XVWHG�R�ORV�PLHPEURV�GH�VX�IDPLOLD�HVWiQ�
HQIHUPRV�R�SDUD�D\XGDUOH�FRQ�FRVDV�GH�DOLPHQWRV�FXDQGR�OD����
SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLItFLOHV�KDFHQ�OD�YLGD�GLItFLO�

SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 

7KH�$VVXPSWLRQ�RI�WKH�%OHVVHG��������
9LUJLQ�0DU\�-��1RW�D�+RO\�'D\�RI�2EOLJDWLRQ� 

6DWXUGD\��$XJXVW��������� 
0DVVHV�ZLOO�EH�� 

 
 

/D�$VXQFLyQ�GH�/D�6DQWtVLPD� 
9LUJHQ�0DUtD��1R�HV�XQ�GtD�6DQWR�GH�2EOLJDFLyQ� 

 
�6iEDGR�����GH�$JRVWR����� 
(O�KRUDULR�GH�0LVDV�VHUi�� 

 
��)217$1$�&(17(5� 
����DP–�%LOLQJXDO�0DVV 

 
5,$/72�&(17(5� 

����DP–�(QJOLVK�0DVV 
������������������������ 
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4XHVWLRQV�	�$QVZHUV 
  

:KHQ� DUH� ZH� JRLQJ� WR� FHOHEUDWH� WKH� RWKHU� WKLQJV�
DSDUW�IURP�6XQGD\�0DVV" 
 

3OHDVH�EH�LQIRUPHG�WKDW�ZH�KDYH�VWDUWHG�FHOHEUDWLQJ�WKH�
IROORZLQJ�LQ�RXU�3DULVK�QRZ� 
 

���4XLQFHDQHUD�–�:H�KDYH�VWDUWHG�UHJLVWHULQJ�DQG�FHOHEUDWLQJ���
4XLQFHDQHUD���,I�\RX�FDQFHOOHG��\RX�FDQ�QRZ�UHVFKHGXOH�� 
 
��%LOLQJXDO�0DVV�–�:H�KDYH�DGGHG�D���DP�%LOLQJXDO�0DVV�LQ�
)RQWDQD�WR�EH�FHOHEUDWHG�HYHU\�6XQGD\�GXULQJ�WKHVH�RXWGRRU�FHOH�
EUDWLRQV� 
 
���:HHNGD\�2XWGRRU�0DVV�–�:H�QRZ�FHOHEUDWH�GDLO\�RXWGRRU�
0DVVHV�LQ�)RQWDQD�DQG�5LDOWR�DW�����DP�UHVSHFWLYHO\� 
 
���&RQIHVVLRQV�–�ZH�FHOHEUDWH�&RQIHVVLRQV�RQ�HYHU\�:HGQHVGD\�
RI�WKH�ZHHN�IURP��SP-����SP�DW�ERWK�)RQWDQD�DQG�5LDOWR�VLWHV� 
 
���%DSWLVP�–�:H�QRZ�FHOHEUDWH�ERWK�JURXS�%DSWLVP�DQG�3ULYDWH�
%DSWLVP���3OHDVH�FDOO�WKH�RIILFH�HLWKHU�DW�RXU�)RQWDQD�RU�5LDOWR�
VLWH� 
 
���&RQILUPDWLRQ�–�ZH�VWDUWHG�FHOHEUDWLQJ�&RQILUPDWLRQ�WKLV����
)ULGD\�$XJXVW�����������7R�REVHUYH�WKH�VRFLDO�GLVWDQFLQJ��ZH���
KDYH�HLJKW�&RQILUPDWLRQ�0DVVHV�LQ�ERWK�5LDOWR�DQG�)RQWDQD�VLWHV� 
 
���:HGGLQJ���:H�QRZ�FHOHEUDWH�ZHGGLQJ���<RX�FDQ�UHVFKHGXOH�
FDQFHOOHG�ZHGGLQJV�WR�EH�FHOHEUDWHG�DQ\�WLPH�RU�GD\� 
 
���)XQHUDO�DQG�0HPRULDO�0DVVHV��:H�KDYH�EHHQ�FHOHEUDWLQJ�
ERWK�)XQHUDO�DQG�0HPRULDO�0DVVHV���,I�\RX�GLIIHUHG�DQ\��\RX�FDQ�
QRZ�VFKHGXOH�0DVV�WR�FHOHEUDWH�LW��� 
 
���)LUVW�+RO\�&RPPXQLRQ��:H�MXVW�ILQLVKHG�FHOHEUDWLQJ�WKH�
)LUVW�+RO\�&RPPXQLRQ�RI�RXU�3DULVK�FKLOGUHQ�ODVW�ZHHN�� 

� 
6R��IHHO�IUHH�WR�FDOO�DQG�VFKHGXOH�ZLWK�WKH�VHFUHWDULHV�RI�RXU�3DULVK�
LI� \RX� KDYH� RWKHU� FHOHEUDWLRQV� DSDUW� IURP� 6XQGD\�0DVVHV�� � -XVW�
EHFDXVH�RI�WKH�LQWHQVH�KHDW�RI�WKH�VXPPHU�ZH�KDYH�0DVVHV�LQ�WKH�
PRUQLQJ�KRXUV�RU�ODWH�HYHQLQJ� �:H�ZLOO�FKDQJH�WKH�WLPHV�WR�VXLW�
\RXU� XVXDO� 6XQGD\�0DVV� 7LPH� DV� WKH� VXPPHU� KHDW� VORZV� GRZQ�
LQWR�WKH�ZHHNV�DKHDG���3OHDVH�EHDU�ZLWK�XV�DW�WKH�PRPHQW��� 

¢&XiQGR�YDPRV�D�FHOHEUDU�RWUDV�FRVDV�DSDUWH�GH�OD�
0LVD�'RPLQLFDO" 

7HQJD�HQ�FXHQWD�TXH�KHPRV�FRPHQ]DGR�D�FHOHEUDU�OR�
VLJXLHQWH�HQ�QXHVWUD�3DUURTXLD�DKRUD� 

�� 4XLQFHDxHUD�–�+HPRV�HPSH]DGR�D�UHJLVWUDU�\�FHOHEUDU�
4XLQFHDxHUDV���6L�FDQFHOy��DKRUD�SXHGH�UHSURJUDPDUOR�� 

�� 0LVD�%LOLQJXH�–�+HPRV�DxDGLGR�XQD�0LVD�%LOLQJXH�D�ODV�
��DP�HQ�)RQWDQD�SDUD�FHOHEUDUVH�WRGRV�ORV�GRPLQJRV�GXUDQWH�
HVWDV�FHOHEUDFLRQHV�DO�DLUH�OLEUH� 

�� 0LVD�DO�DLUH�OLEUH�GH�OXQHV�D�YLHUQHV�–�$KRUD�FHOHEUDPRV�
0LVD�GLDULD�DO�DLUH�OLEUH�HQ�)RQWDQD�\�5LDOWR�D�ODV������DP�
UHVSHFWLYDPHQWH� 

�� &RQIHVLRQHV�–�FHOHEUDPRV��&RQIHVLRQHV�WRGRV�ORV�PLpUFROHV�
GH�OD�VHPDQD�GH��SP-����SP�HQ�ORV�VLWLRV�)RQWDQD�\�5LDOWR� 

�� %DXWLVPR�–�$KRUD�FHOHEUDPRV�WDQWR�HO�%DXWLVPR�HQ��JUXSR�
FRPR�HO�%DXWLVPR�3ULYDGR���/ODPH�D�OD�RILFLQD�HQ�QXHVWUR�
VLWLR�GH�)RQWDQD�R�5LDOWR� 

�� &RQILUPDFLyQ�–�FRPHQ]DPRV�D�FHOHEUDU�OD�&RQILUPDFLyQ�
HVWH�YLHUQHV���GH�DJRVWR�GH��������3DUD�REVHUYDU�HO�GLVWDQFL�
DPLHQWR�VRFLDO��WHQHPRV�RFKR�0LVDV�GH�&RQILUPDFLyQ�HQ�ORV�
VLWLRV�GH�5LDOWR�\�)RQWDQD� 

�� %RGD��$KRUD�FHOHEUDPRV�OD�ERGD���3XHGH�UHSURJUDPDU �OD�
ERGD�FDQFHODGD�SDUD�FHOHEUDUVH�HQ�FXDOTXLHU�PRPHQWR�R�GtD� 

�� 0LVD�GH�)XQHUDO�\�0HPRULDO��+HPRV�HVWDGR�FHOHEUDQGR�
0LVD�GH�)XQHUDO��\�0HPRULDO����� 

�� 3ULPHUD�&RPXQLyQ��$FDEDPRV�GH�WHUPLQDU�GH�FHOHEUDU�ODV�
3ULPHUDV�&RPXQLyQHV�GH�QXHVWURV�QLxRV�GH�QXHVWUD�SDUURTXLD�
OD�VHPDQD�SDVDGD� 

 

3RU�OR�WDQWR��QR�GXGH�HQ�OODPDU�\�SURJUDPDU�FRQ�ODV�VHFUHWDULDV�GH�
QXHVWUD�3DUURTXLD�VL�WLHQH�RWUDV�FHOHEUDFLRQHV�DSDUWH�GH�ODV�0LVDV�
GRPLQLFDOHV���6yOR�SRU�HO�LQWHQVR�FDORU�GHO�YHUDQR�WHQHPRV�0LVDV�
HQ� OD� PDxDQD� \� SRU� OD� WDUGH�� � &DPELDUHPRV� ORV� KRUDULRV� SDUD�
DGDSWDUVH�D�VX��KRUDULR�XVXDO�GH�0LVD��D�PHGLGD�TXH�HO�FDORU�GHO�
YHUDQR�EDMH�HQ�ODV�SUy[LPDV�VHPDQDV���3RU�IDYRU��WHQJD�SDFLHQFLD�
FRQ�QRVRWURV�HQ�HVWH�PRPHQWR��� 

 

 

��� 

 

������ 
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&KRRVH�D�
TXLHW�SODFH�
WR�OLYH�WKLV�
VSHFLDO����
PRPHQW�
ZLWK�IDPLO\� 

7XUQ�RII�
QRWLILFDWLRQV�
RQ�\RXU�FHOO�
DQG�RWKHU�
GHYLFHV 

0DLQWDLQ�D�GLJQLILHG�SRVWXUH�
DQG�SXW�\RXUVHOI�LQ�WKH�SUHVHQFH�
RI�*RG� 

/LYH�WKH�(8&+$5,67�LQ�6,/(1&(��ZLWK�
GHYRWLRQ�UHVSRQGV�WR�WKH�DFFODPDWLRQV� 

,Q�WKH�SHWLWLRQV�
SUD\�IRU�WKH�VLFN�

DQG�WKH��������
HUDGLFDWLRQ�RI�
WKH�SDQGHPLF� 

)XOO�RI�IDLWK�DQG�
KRSH�PDNH�D��
6SLULWXDO��������

&RPPXQLRQ 
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5HVXUUHFWLRQ�$FDGHP\�LV�FXUUHQWO\�DFFHSWLQJ�UHJLVWUDWLRQ�IRU�

WKH���FRPLQJ�VFKRRO�\HDU�����-������3OHDVH�HPDLO�XV�DW�
V�YDOOHMR#UHVXUUHFWLRQDFDGHP\�QHW�RU�

P�WKRPDV#UHVXUUHFWLRQDFDGHP\�QHW�RU�GURS�E\�WKH�VFKRRO����
RIILFH�WR�SLFN�XS�D�SDFNHW��2IILFH�KRXUV�DUH�����-�����30�����

0RQGD\ WR�7KXUVGD\� 
 

/D�$FDGHPLD�GH�OD�5HVXUUHFFLyQ�HVWi�DFHSWDQGR�DFWXDOPHQWH�OD�LQVFULSFLyQ�SDUD�HO�SUy[LPR�DxR�HVFRODU�����-������
(QYtHQRV�XQ�FRUUHR�HOHFWUyQLFR�D�V�YDOOHMR#UHVXUUHFWLRQDFDGHP\�QHW�R�P�WKRPDV#UHVXUUHFWLRQDFDGHP\�QHW�R�SDVH�
SRU�OD�RILFLQD�GH�OD�HVFXHOD�SDUD�UHFRJHU�XQ�SDTXHWH��(O�KRUDULR�GH�RILFLQD�HV�GH�����$0-����30��GH�OXQHV�D�MXHYHV� 

6FKRRO�1HZV 
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��:H�ZLOO�FRQWLQXH�WR�OLYH�VWUHDP���
0DVVHV�GXULQJ�WKH�ZHHNHQG�IRU�

WKRVH�ZKR�DUH�VWLOO�XQDEOH�WR�DWWHQG�������
SK\VLFDOO\�WR�WKH�&KXUFK��7KH�WLPH��

IRU�WKH�OLYH�VWUHDPLQJ�RI�WKH����
0DVVHV�ZLOO�EH��� 

6DWXUGD\������SP�(QJOLVK� 
 

6XQGD\������DP�(QJOLVK�DQG� 
�����DP�6SDQLVK 

 
&RQWLQXDUHPRV�WUDQVPLWLHQGR���
0LVDV��HQ�YLYR�GXUDQWH�HO�ILQ�GH�

VHPDQD�SDUD�DTXHOORV�TXH�WRGDYtD�
QR���SXHGDQ�DVLVWLU�ItVLFDPHQWH�D�OD�
,JOHVLD��/D�KRUD�GH�OD�WUDQVPLVLyQ�

HQ�YLYR�GH�ODV�0LVDV��VHUi�� 

6iEDGR�����SP�0LVD�HQ�,QJOHV 

�����������'RPLQJR������DP�,QJOHV�\�
����SP�(VSDxRO�� 
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�����$0��%LOLQJXDO�� 

· 3OHDVH�EULQJ�\RXU�RZQ�FKDLU��3RU�IDYRU�WUDLJD�VX�SURSLD�VLOOD 
· 5HJLVWUDWLRQ�LV�QRW�QHHGHG��1R�VH�QHFHVLWD�UHJLVWUDFLyQ 
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