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+RPLO\�5HIOHFWLRQ�E\�)U��,PR  
02'(51�'$<�/(3(56�,1�0$55,$*( 

7KH� ILUVW� UHDGLQJ� IURP� WKH�ERRN�RI�/HYLWLFXV�JLYHV�XV� D�
IHZ�RI�WKH�KRUULEOH�UXOHV�HVWDEOLVKHG�E\�WKH�0RVDLF�&RPPXQLW\�WR�
SURWHFW� LWVHOI� IURP� OHSURV\� � $W� WKLV� WLPH� LQ� KLVWRU\�� OHSHUV� ZHUH�
RVWUDFL]HG� E\� IDPLOLHV� DQG� QHLJKERUV�� DQG� IRUFHG� WR� OLYH� RXWVLGH�
WKH� YLOODJHV� DQG� WRZQV�� 7KH\� ORVW� WKHLU� FRPPXQLWLHV� DQG� OLYHG�
LVRODWLRQ� –� VXIIHULQJ� IURP� ORQHOLQHVV� DQG� EURNHQ� KHDUWV��  ,Q� WKH�
*RVSHO��-HVXV�PRYHG�ZLWK�SLW\�VWUHWFKHG�RXW�KLV�KDQG��WRXFKHG�WKH�
OHSHU�DQG�VDLG�WR�KLP�³EH�PDGH�FOHDQ´� �,Q�VR�GRLQJ��KH�WDXJKW�KLV�
GLVFLSOHV� WKDW� WKH� OHSHU� LV� D� KXPDQ� EHLQJ� DQG� VKRXOG� EH� WUHDWHG�
ZLWK� ORYH� � ,Q� WKH�VHFRQG�UHDGLQJ�3DXO�FKDOOHQJHV�XV� WR�EH� LPLWD�
WRUV�RI�&KULVW 

7KURXJK� WKHVH� UHDGLQJV� WKH� FKXUFK� DVNV� XV� WR� FRQVLGHU�
WKH�SODFH�RI�PRGHUQ� OHSHUV� LQ�RXU�PLGVW� -� WKRVH�ZH� FDOO� XQFOHDQ�
DQG�ZRXOG�QRW�OLNH�WR�GR�DQ\WKLQJ�ZLWK�WKHP� �7KH\�PD\�EH�IHOORZ�
VWXGHQWV�ZH�GRQ¶W�ZDQW�WR�EHORQJ�WR�RXU�JURXS��WKH�FKLOG�ZKR�GLV�
REH\HG� \RX� DQG� PDUULHG� VRPHRQH� \RX� GR� QRW� DSSURYH� RII�� WKH�
SDUHQW�RU�FKLOG�ZKR�LV�D�GUXQN��WKH�JUDQG�SD�RU�PXP�ZKR�LV�VXI�
IHULQJ�IURP�$O]KHLPHU¶V�GLVHDVH�ZKR�LV�DEDQGRQHG�LQ�WKH�QXUVLQJ�
KRPH� ZLWKRXW� YLVLWV�� WKH� KRPRVH[XDO� ZKR� LV� WUHDWHG� ZLWK� FRQ�
WHPSW��WKH�GLYRUFHG�RU�WKH�H[-FRQYLFW�ZKR�LV�WDNHQ�DV�D�GLVJUDFH�WR�
WKH� IDPLO\�� WKH� XQNHPSW� KRPHOHVV� ZKR� LV� DYRLGHG� E\� DOO�� WKH�
EURWKHU�RU�VLVWHU�ZKR�ORVW�MRE�DQG�LQ�JUHDW�QHHG�RI�KHOS��WKH�DOFR�
KROLF� RU� GUXJ� DGGLFW�ZKR� LV� FRQVLGHUHG� D�QXLVDQFH� DQG�ZDVWHIXO��
DQG� WKH�PHQWDOO\� LOO�ZKR�PD\�EH�GLVUXSWLYH�� WKH� \RXQJ� JLUO�ZKR�
ZDV�SUHJQDQW� RXW� RI�ZHGORFN�� �7KH� VHFRQG� UHDGLQJ� UHFRPPHQGV�
ORYH�ZLWKRXW�IURQWLHUV�IRU�DOO�RI�WKHP��� 

 7RGD\�ZH�FHOHEUDWH�WKH�:RUOG�0DUULDJH�'D\��WKH�&KXUFK�
FDOOV� WKH�DWWHQWLRQ�RI�PDUULHG�FRXSOHV�ZKR�KDYH�VWLJPDWL]HG�WKHLU�
KXVEDQGV�RU�ZLYHV�DQG�PDNH�WKHP�IHHO�LVRODWHG��$WWHQWLRQ�LV�VSH�
FLDOO\�FDOOHG�WR�WKRVH�PDUULDJHV�WKDW�KDYH�EHHQ�GLVHDVHG�DQG�HDWHQ�
XS� ZLWK� EXV\QHVV�� LQVHQVLWLYLW\�� LPSDWLHQFH�� VHOILVKQHVV�� DQG� LQ�
VRPH�FDVHV�� LQILGHOLW\�� �$V� WKH�JUHDW� OHSHU�FRORQLHV�DQG�JUHDW� WX�
EHUFXORVLV�VDQDWRULD�RI�WKH���V�DQG���V�KDYH�HPSWLHG�� WKH�RIILFHV�
RI� SV\FKLDWULVWV� KDYH� EHFRPH� IXOO� WRGD\� GXH� WR� GHSUHVVLRQ� DQG�
RWKHU�NLQGV�RI�SKRELD�FDXVHG�E\�EDG�PDUULDJHV���/LNH�WKH�OHSHU�LQ�
WRGD\¶V�*RVSHO��PRVW�PDUULHG� FRXSOHV� ILQG� WKHPVHOYHV� DQG� WKHLU�
UHODWLRQVKLSV�LQ�QHHG�RI�KHDOLQJ��� 

7KH�&KXUFK�FDOOV�RQ�DOO�PDUULHG�FRXSOHV�WR�UHVROYH�WRGD\�
WR�JHW�ULG�RI�WKH�HYLOV�WKDW�KDYH�HDWHQ�XS�WKHLU�PDUULDJHV���)LUVW�LV�
WR�VSRW�RXW�WKH�GLVHDVH�WKDW�KDV�HDWHQ�XS�\RXU�PDUULDJH�DQG�IDPLO\�
DQG�GHDO�ZLWK�LW��+XVEDQG�DQG�ZLIH�DUH�WR�KHHG�3DXO�LQ�WKH�VHFRQG�
UHDGLQJ�DQG�VHHN�WR�EH�LPLWDWRUV�RI�&KULVW�E\�RIIHULQJ�KRSH�ZKHUH�
WKHUH�LV�GHVSDLU��KDSSLQHVV�ZKHUH�WKHUH�LV�VDGQHVV��HPSDWK\�ZKHUH�
WKHUH� LV� DSDWK\�� DFFHSWDQFH� ZKHUH� WKHUH� LV� UHMHFWLRQ�� EHORQJLQJ�
QHVV�ZKHUH�WKHUH�LV�LVRODWLRQ��DQG�KHDOLQJ�ZKHUH�WKHUH�LV�ZRXQGHG�
QHVV���)RU�ZKHQ�ZH�RSHQ�RXU�KHDUWV�WR�&KULVW��ZH�LQYDULDEO\�RSHQ�
LW� WR�RXU�SDUWQHU��$OO�ZH�QHHG�GR� WKHQ� LV� WR�HQODUJH�RXU�KHDUWV� WR�
PDNH�URRP�IRU�HDFK�RWKHU¶V�ORYH��� 

6R��LI�\RX�KDYH�WUHDWHG�\RXU�KXVEDQG�RU�ZLIH�DV�D�OHDSHU�
RU� FDXVHG�KLP�RU� KHU� WR�EH� OHSURXV�� DQG� WKXV� FRQWDPLQDWHG� \RXU�
IDPLO\�DQG�SXW� WKH� IXWXUH�RI� \RXU�FKLOGUHQ� LQ�FULVLV�� OHW� WKH�FRP�
SDVVLRQ� RI� -HVXV� VSHDN� WR� \RXU� KHDUW�� �7KH�*RRG�1HZV� WRGD\� LV�
WKDW�WKH�VDPH�-HVXV��ZKR�GLG�QRW�MXGJH�EXW�KHDOHG�WKH�OHSHU��WRRN�
DZD\�KLV�VKDPH�� UHVWRUHG�KLV�GLJQLW\�� UHFRQQHFWHG�KLP�WR� WKH�VD�
FUHG�DVVHPEO\�RI�WKH�SHRSOH�DQG�SXW�D�VPLOH�RQ�KLV�IDFH��LV�SUHVHQW�
DW� WKLV�0DVV� �$V�KH� DQVZHUHG� WKH� OHSHU¶V� SUD\HU�� KH� FDQ� DQVZHU�
RXU� RZQ��  'R� \RX� VHH� \RXUVHOI� DEDQGRQHG� RU� EHUHDYHG� RU� WKLQN�
\RXU�VLQV�DUH�WRR�PDQ\�DQG�FDQQRW�EH�IRUJLYHQ��-HVXV�LV�ZDLWLQJ�WR�
ZHOFRPH�\RX"��³&DOO�XSRQ�PH´��KH�VD\V��³LQ�WKH�WLPH�RI�WURXEOH��,�
ZLOO�DQVZHU�\RX´��3V������-������ 

/(352626�02'(5126�(1�(/�0$75,021,2 

 /D�SULPHUD� OHFWXUD�GHO� OLEUR�GH�/HYtWLFR�QRV�GD� DOJXQDV�
GH� ODV� KRUULEOHV� UHJODV� HVWDEOHFLGDV� SRU� OD� FRPXQLGDG� PRVDLFD�
SDUD� SURWHJHUVH� GH� OD� OHSUD��(Q� HVWH�PRPHQWR� GH� OD� KLVWRULD�� ORV�
OHSURVRV�IXHURQ�PDUJLQDGRV�SRU�IDPLOLDV�\�YHFLQRV��\�REOLJDGRV�D�
YLYLU�IXHUD�GH�ORV�SXHEORV�\�FLXGDGHV��3HUGLHURQ�VXV�FRPXQLGDGHV�
\�YLYLHURQ�DLVODGRV��VXIULHQGR�GH�VROHGDG�\�FRUD]RQHV�URWRV��(Q�HO�
(YDQJHOLR��-HV~V�VH�FRPSDGHFLy��H[WHQGLy�OD�PDQR��WRFy�DO�OHSUR�
VR�\� OH� GLMR�³TXHGD� OLPSLR´��$O� KDFHUOR�� HQVHxy� D� VXV�GLVFtSXORV�
TXH�HO�OHSURVR�HV�XQ�VHU�KXPDQR�\�GHEH�VHU�WUDWDGR�FRQ�DPRU��(Q�
OD� VHJXQGD� OHFWXUD��3DEOR�QRV�GHVDItD�D� VHU� LPLWDGRUHV�GH�&ULVWR��
 $�WUDYpV�GH�HVWDV�OHFWXUDV��OD�LJOHVLD�QRV�SLGH�TXH�FRQVL�
GHUHPRV� HO� OXJDU� TXH� RFXSDQ� ORV� OHSURVRV�PRGHUQRV� HQWUH� QRVR�
WURV��DTXHOORV�D�TXLHQHV�OODPDPRV�LQPXQGRV�\�QR�OHV�JXVWDUtD�KD�
FHU� QDGD� FRQ� HOORV�� 3XHGHQ� VHU� FRPSDxHURV� GH� HVWXGLRV� TXH� QR�
TXHUHPRV�TXH�SHUWHQH]FDQ�D�QXHVWUR�JUXSR��HO�QLxR�TXH�WH�GHVREH�
GHFLy�\�VH�FDVy�FRQ�DOJXLHQ�TXH�QR�DSUXHEDV��HO�SDGUH�R�KLMR�ER�
UUDFKR��HO�DEXHOR�R�OD�PDGUH�TXH�SDGHFH�OD�HQIHUPHGDG�GH�$O]KHL�
PHU�\�HVWi�DEDQGRQDGR�HQ�HO�DVLOR�GH�DQFLDQRV�VLQ�YLVLWDV��HO�KR�
PRVH[XDO�TXH�HV�WUDWDGR�FRQ�GHVSUHFLR��HO�GLYRUFLDGR�R�HO�H[FRQ�
YLFWR�TXH�HV�WRPDGR�FRPR�XQD�YHUJ�HQ]D�SDUD�OD�IDPLOLD��HO�GHV�
FXLGDGR�VLQ�KRJDU�TXH�HV�HYLWDGR�SRU�WRGRV��HO�KHUPDQR�R�KHUPDQD�
TXH�SHUGLy�HO�WUDEDMR�\�FRQ�JUDQ�QHFHVLGDG�GH�D\XGD��HO�DOFRKyOLFR�
R�GURJDGLFWR�TXH�VH�FRQVLGHUD�XQD�PROHVWLD�\�GHUURFKH��\�HO�HQIHU�
PR�PHQWDO�TXH�SXHGH�VHU�SHUWXUEDGRU��OD�MRYHQ�TXH�HVWDED�HPED�
UD]DGD� IXHUD� GHO� PDWULPRQLR�� /D� VHJXQGD� OHFWXUD� UHFRPLHQGD� HO�
DPRU�VLQ�IURQWHUDV�SDUD�WRGRV�   
 +R\�FHOHEUDPRV�HO�'tD�0XQGLDO�GHO�0DWULPRQLR��OD�,JOH�
VLD�OODPD�OD�DWHQFLyQ�GH�ORV�PDWULPRQLRV�TXH�KDQ�HVWLJPDWL]DGR�D�
VXV�PDULGRV�R�HVSRVDV�\�ORV�KDFHQ�VHQWLU�DLVODGRV��6H�OODPD�HVSH�
FLDOPHQWH�OD�DWHQFLyQ�D�DTXHOORV�PDWULPRQLRV�TXH�KDQ�HVWDGR�HQ�
IHUPRV�\�GHYRUDGRV�SRU�HO�DMHWUHR��OD�LQVHQVLELOLGDG��OD�LPSDFLHQ�
FLD��HO�HJRtVPR�\��HQ�DOJXQRV�FDVRV��OD�LQILGHOLGDG��$�PHGLGD�TXH�
ODV� JUDQGHV� FRORQLDV�GH� OHSURVRV� \� ORV� JUDQGHV� VDQDWRULRV� DQWLWX�
EHUFXORVRV�GH�ORV�DxRV����\����VH�KDQ�YDFLDGR��ORV�FRQVXOWRULRV�GH�
ORV�SVLTXLDWUDV�VH�KDQ�OOHQDGR�KR\�HQ�GtD�GHELGR�D�OD�GHSUHVLyQ�\�
RWURV� WLSRV� GH� IRELD� SURYRFDGD� SRU� ORV� PDORV� PDWULPRQLRV�� $O�
LJXDO� TXH� HO� OHSURVR� HQ� HO� (YDQJHOLR� GH� KR\�� OD� PD\RUtD� GH� ODV�
SDUHMDV�FDVDGDV�VH�HQFXHQWUDQ�\�VXV�UHODFLRQHV�QHFHVLWDQ�VDQLGDG�
 /D� ,JOHVLD� OODPD� D� WRGDV� ODV� SDUHMDV� FDVDGDV� D� TXH��
UHVXHOYDQ�KR\�SDUD�GHVKDFHUVH�GH�ORV�PDOHV�TXH�KDQ�GHYRUDGR�VXV�
PDWULPRQLRV��3ULPHUR�HV�GHWHFWDU�OD�HQIHUPHGDG�TXH�VH�KD�FRPLGR�
VX�PDWULPRQLR�\�VX�IDPLOLD�\�OLGLDU�FRQ�HOOD��(O�HVSRVR�\�OD�HVSRVD�
GHEHQ�SUHVWDU�DWHQFLyQ�D�3DEOR�HQ�OD�VHJXQGD�OHFWXUD�\�EXVFDU�VHU�
LPLWDGRUHV� GH� &ULVWR� DO� RIUHFHU� HVSHUDQ]D� GRQGH� KD\D�
GHVHVSHUDFLyQ�� IHOLFLGDG� GRQGH� KD\� WULVWH]D�� HPSDWtD� GRQGH� KD\�
DSDWtD�� DFHSWDFLyQ� GRQGH� KD\� UHFKD]R�� SHUWHQHQFLD� GRQGH� KD\�
DLVODPLHQWR� \� VDQDFLyQ� GRQGH� KD\� KHULGDV�� 3RUTXH� FXDQGR�
DEULPRV� QXHVWUR� FRUD]yQ� D� &ULVWR�� LQYDULDEOHPHQWH� OR� DEULPRV� D�
QXHVWUD� SDUHMD�� (QWRQFHV�� WRGR� OR� TXH� WHQHPRV� TXH� KDFHU� HV�
DJUDQGDU�QXHVWUR�FRUD]yQ�SDUD�GHMDU�HVSDFLR�SDUD�HO�DPRU�GHO�RWUR�
 (QWRQFHV�� VL� KD� WUDWDGR� D� VX� HVSRVR� R� HVSRVD� FRPR� XQ�
OHSURVR�R�OH�KD�FDXVDGR�OHSUD�\��SRU�OR�WDQWR��KD�FRQWDPLQDGR�D�VX�
IDPLOLD� \� KD� SXHVWR� HQ� FULVLV� HO� IXWXUR� GH� VXV� KLMRV�� GHMH� TXH� OD�
FRPSDVLyQ�GH�-HV~V�KDEOH�D�VX�FRUD]yQ��/D�%XHQD�QRWLFLD�KR\�HV�
TXH�HO�PLVPR�-HV~V��TXH�QR�MX]Jy�VLQR�TXH�FXUy�DO�OHSURVR��OH�TXL�
Wy� OD� YHUJ�HQ]D�� OH� GHYROYLy� OD� GLJQLGDG�� OR� UHFRQHFWy� FRQ� OD� VD�
JUDGD�DVDPEOHD�GHO�SXHEOR�\�OH�SXVR�XQD�VRQULVD�HQ�HO�URVWUR��HVWi�
SUHVHQWH�HQ�HVWD�0LVD��$O�UHVSRQGHU�D�OD�RUDFLyQ�GHO�OHSURVR��SXH�
GH�UHVSRQGHU�D�OD�QXHVWUD��¢6H�YH�DEDQGRQDGR�R�DIOLJLGR�R�SLHQVD�
TXH� VXV� SHFDGRV� VRQ� GHPDVLDGRV� \� QR� SXHGHQ� VHU� SHUGRQDGRV��
-HV~V�HVWi�HVSHUDQGR�SDUD�GDUOH�OD�ELHQYHQLGD"�³,QYyFDPH´��GLFH��
³HQ�HO�PRPHQWR�GH�OD�DQJXVWLD��WH�UHVSRQGHUp´��6DO�������-���� 
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&RPPXQLW\�1HZV�7KLV�:HHN� 
 

 
 
 

35$<(5�)25�285�6,&. 
³3OHDVH�3UD\�IRU�WKH�+HDOLQJ�RI�RXU�)DPLO\�	�)ULHQGV´�3OHDVH�FDOO�WKH�
SDULVK�RIILFH��WR�DGG�D�SHUVRQ�WR�WKH�SUD\HU�OLVW��'XH�WR�WKH�PDQ\�SUD\�
HU�UHTXHVWV��WKH�QDPH�ZLOO�UHPDLQ�RQ�WKH�OLVW�IRU���ZHHNV��,I�DGGLWLRQDO�
SUD\HUV� DUH� QHHGHG�� FDOO� WR� UH-VXEPLW� WKH�QDPH��7KDQN�<RX�	�0D\�
*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 

 

)(%58$5<����+LOGD�7UDQTXLOLQR�6WHYH�	�0DULH�(EHUKDUG��
&HFLOLD�6WDFKXUD��0DUJLH�0RUHQR��0LFKDHO�+DUGZLFN����������
)UDQFLVFD�0DWLQ� 

-$18$5<���%HUQLFH�3DGLOOD��*UDFH�3XUQLD�����������������������
0DULD�(OHQD�)HOL[��7RPDVLWD��7RQL�9HQHJDV�'RQQD�9HQHJDV��������������������

$DURQ�+HUQDQGH]��(ULF�7UDQTXLOLQR��2FKRD�)DPLO\��������������
$PDGRU�/RHUD�� 

  

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV��,I�\RX�FDQ�
GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�'RQDWLRQ�WR�WKH��

SDULVK�RIILFH��$OVR�DQ\�IDPLO\�LQ�QHHG�RI�)RRG�PD\�
FDOO�WKH�SDULVK�RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�
FRPLGD��6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD�D�
OD�RILFLQD�SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH�FRPLGD�

SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX�LQIRUPDFLyQ� 

3$5,6+�/,785*,&$/�&$/(1'$5 

� 6W��-RVHSK�RI�/HRQHVVD 

�-��� 1DWLRQDO�0DUULDJH�:HHN 

�� ,QWHUQDWLRQDO�'D\�RI�3UD\HU�DQG�$ZDUHQHVV�
 $JDLQVW�+XPDQ�7UDIILFNLQJ 

� 6W��-RVHSKLQH�%DNKLWD 

��� :RUOG�'D\�IRU�WKH�6LFN 

���� :RUOG�0DUULDJH�'D\ 

��� 6W��9DOHQWLQH¶V�'D\ 

���� 3UHVLGHQWV¶�'D\ 

��� $VK�:HGQHVGD\�–�/HQW�%HJLQV 

�� %OHVVHG�)UD�$QJHOLFR 

��-�� '')������&DPSDLJQ� 

�� 6W��0DUJDUHW�RI�&RUWR 

7KH�3DULVK�2IILFH�LQ�)RQWDQD�	�5LDOWR�ZLOO�EH�FORVHG�WKLV�
0RQGD\�)HEUXDU\����������LQ�KRQRU�RI�3UHVLGHQWV�'D\� 

/D�2ILFLQD�3DUURTXLDO�GH�)RQWDQD�\�5LDOWR�HVWDUiQ�FHUUDGDV�
HVWH�OXQHV����GH�IHEUHUR������HQ�KRQRU�DO�'tD�GHO�3UHVLGHQWH�� 
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)217$1$� 

����$0–�(QJOLVK�0DVV 

�����$0–�(QJOLVK�6FKRRO�0DVV 

�����30–�6HUYLFLR�HQ�(VSDxRO� 

����30–�6HUYLFLR�HQ�(VSDxRO 

����30–�%LOLQJXDO�0DVV� 

5,$/72� 

����$0–�(QJOLVK�0DVV 

�����$0–�6HUYLFLR�HQ�(VSDxRO 

�����30–�6HUYLFLR�HQ�(VSDxRO 

����30–�(QJOLVK�0DVV 

����30–�0LVD�HQ�(VSDxRO� 

(O�PLHUFROHV�GH�FHQL]D�\����������������
9LHUQHV�6DQWR 

ORV�YLHUQHV��GH�������������
FXDUHVPD 

&RPPXQLW\�1HZV�&RQWLQXHG 
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'LRFHVDQ�1HZV� 

'HDU�SDULVKLRQHUV��ZH�KDYH�GLVWULEXWHG�D�SOHGJH�WR�SUD\HU�HQYHORSH�DQG�D�URVDU\�WR�HDFK�IDPLO\�GXULQJ�RXU�RXWGRRU�
PDVVHV��SOHDVH�EH�UHPLQGHG�WR�ILOO�LW�RXW�ZLWK�\RXU�SUD\HU�UHTXHVWV�DQG�UHWXUQ�WKH�HQYHORSH�WR�RXU�SDULVK�RIILFH�RU�
GXULQJ�WKH�RXWGRRU�PDVVHV��ZH�ZLOO�EH�SUD\LQJ�IRU�\RXU�LQWHQWLRQV�DV�ZHOO�DQG�GRQ¶W�IRUJHW�WR�SOHGJH�\RXU�WLPH�WR�

SUD\�WKH�URVDU\�IRU�WKH�QH[W��ZHHN��,I�\RX�QHHG�D�5RVDU\�RU�SUD\HU�LQWHQWLRQV�HQYHORSH��SOHDVH�SLFN�XS�DW�WKH��������
RXWGRRU�0DVVHV�RU�LQ�RXU�3DULVK�2IILFH�� 

7KH�'')�ILYH-ZHHN�3UD\HU�1RYHQD�ZH�VWDUWHG�-DQXDU\���WK�ZLOO�FRPH�WR�DQ�HQG�RQ�)HEUXDU\������2Q�WKDW�GD\��RXU�
1RYHQD�ZLOO�EH�FRQFOXGHG�ZLWK�D�VSHFLDO�IDPLO\�EOHVVLQJ���$OVR��RQ�WKDW�)HEUXDU\�������ZHHNHQG��RXU�GLRFHVDQ��

ILQDQFLDO�FRPPLWPHQW�JLIW�WR�WKH������'')�$QQXDO�$SSHDO��/RYLQJ�+HDUWV�LQ�$FWLRQ��ZLOO�EHJLQ��� 

 

+RZHYHU��\RX�FDQ�UHTXHVW�D�SOHGJH�FDUG�WR�RXU�XVKHUV�RU�SDULVK�RIILFH�LQ�FDVH�\RX�ZLVK�WR�PDNH�\RXU�ILQDQFLDO�JLIW�
EHIRUH�WKH�FRPPLWPHQW�ZHHNHQG�RU�\RX�FDQ�DOVR�PDNH�\RXU�JLIW�XVLQJ�RXU�2QOLQH�JLYLQJ�RSWLRQ�ORFDWHG�LQ�WKH�SDU�

LVK�ZHEVLWH��2QFH�DJDLQ��WKDQN�\RX�DQG�NQRZ�WKDW�\RX�DQG�\RXU�IDPLO\�DUH�LQ�RXU�SUD\HUV�� 

 

 

4XHULGRV�IHOLJUHVHV��KHPRV�GLVWULEXLGR�XQD�SURPHVD�D�OD�RUDFLyQ�\�XQ�URVDULR�D�FDGD�IDPLOLD�GXUDQWH�QXHVWUDV�PLVDV�
DO�DLUH�OLEUH��SRU�IDYRU�VH�OHV�UHFXHUGH�TXH�OR�OOHQHQ�FRQ�VXV�SHWLFLRQHV�GH�RUDFLyQ�\�GHYXHOYDQ�HO�VREUH�D�QXHVWUD�
RILFLQD�SDUURTXLDO�R�GXUDQWH�ODV�PLVDV�DO�DLUH�OLEUH��HVWDUHPRV�RUDQGR�SRU�VXV�LQWHQFLRQHV�WDPELpQ�\�QR�ROYLGHQ���

SURPHWHU�VX�WLHPSR�SDUD�UH]DU�HO�URVDULR�GXUDQWH�ODV�SUy[LPDV���VHPDQDV��6L�QHFHVLWD�XQ�VREUH�GH�LQWHQFLRQHV�R�XQ�
5RVDULR��SRU�IDYRU�UHFyMDOR�HQ�ODV�0LVDV�DO�DLUH�OLEUH�R�HQ�QXHVWUD�2ILFLQD�3DUURTXLDO� 

 

/D�1RYHQD�GH�2UDFLyQ�GH�FLQFR�VHPDQDV�GHO�'')�TXH�LQLFLDPRV�HO����GH�HQHUR�OOHJDUi�D�VX�ILQ�HO����GH�IHEUHUR�GH�
�������(VH�GtD��QXHVWUD�1RYHQD�FRQFOXLUi�FRQ�XQD�EHQGLFLyQ�IDPLOLDU�HVSHFLDO���$GHPiV��HVH�ILQ�GH�VHPDQD�GHO����
DO����GH�IHEUHUR��KDUHPRV�QXHVWUD�SURPHVD�GH�FRPSURPLVR�ILQDQFLHUR�GLRFHVDQR�DO�)RQGR�$QXDO�GHO�'')�������� 

 
6LQ�HPEDUJR��SXHGH�SHGLU�XQD�WDUMHWD�GH�FRPSURPLVR�D�ORV�XMLHUHV�R�HQ�OD�RILFLQD�SDUURTXLDO�HQ�FDVR�GH�TXH�GHVHH�
KDFHU�VX�SURPHVD�ILQDQFLHUD�DQWHV�GHO�ILQ�GH�VHPDQD�GH�FRPSURPLVR�R�WDPELpQ�SXHGH�KDFHU�VX�SURPHVD�XWLOL]DQGR�
QXHVWUD�RSFLyQ�GH�GDU�HQ�OtQHD��XELFDGD�HQ�HO�VLWLR�ZHE�GH�OD�SDUURTXLD��8QD�YH]�PiV��JUDFLDV�\�VHSDQ�TXH�XVWHG�\�

VX�IDPLOLD�HVWiQ�HQ�QXHVWUDV���RUDFLRQHV� 
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dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 &RPPXQLW\�1HZV�&RQWLQXHG 

6W��-RKQ�;;,,,�LV�QRZ�/LYH�6WUHDPLQJ��
%DSWLVPV��:HGGLQJV��4XLQFHDxHUDV�	��������

)XQHUDOV���7KH�GRQDWLRQ�IRU�OLYH�
VWUHDPLQJ�LV��������3OHDVH�FDOO�WKH�

SDULVK�RIILFH�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 

1XHVWUDV� 3DUURTXLD� 6DQ� -XDQ�;;,,,� \D� HVWD� KDFLHQGR� OD�
WUDQVPLVLyQ�HQ�YLYR�GH��%DXWL]RV��%RGDV��4XLQFHDxHUDV�\�
)XQHUDOHV�� �/D�GRQDFLyQ�GH� OD� WUDQVPLVLyQ�HQ�YLYR�HV�GH�
������ 3RU� IDYRU� OODPH� D� OD� RILFLQD� SDUURTXLDO� SDUD� PDV�
LQIRUPDFLyQ� 

 
6W��-RKQ�;;,,,�&DWKROLF�&RPPXQLW\�0LQLVWULHV 

 
 

:RUVKLS�DQG�6SLULWXDO�/LIH 
/LWXUJLFDO�0LQLVWULHV-�)RQWDQD�5LDOWR 
'LYLQH�0HUF\-5LDOWR 
$OWDU�5RVDU\�6RFLHW\-�)RQWDQD 
5RVDU\�0DNHUV-5LDOWR 
*UXSR�GH�2UDFLyQ�5HVXUUHFFLyQ-)RQWDQD 
)DPLO\�,QWHUFHVVRUV�RI�WKH�/DPE-�)RQWDQD 
*UXSR�GH�2UDFLyQ�µ'LRV�HVWD�$TXL¶-)RQWDQD 
0RUQLQJ�*ORULHV-5LDOWR 
:RUOG�$SRVWRODWH�RI�)DWLPD-5LDOWR 
 
 
&RPPXQLW\�DQG�IDPLO\�/LIH 
0LQVWHULR�)DPLOLDU-5LDOWR 
&DVD�'RV-)RQWDQD 
(QFXHQWUR�0DWULPRQLDO-)RQWDQD 
*XDGDOXSDQDV-5LDOWR 
0LQLVWHULR�+LVSDQR-)RQWDQD 
)LOLSLQR�0LQLVWU\� 
<RXWK�0LQLVWU\-�)RQWDQD�5LDOWR 
 
 
6HUYLFH�3DVWRUDO�&DUH 
6W��9LQFHQW�GH�3DXO-5LDOWR 
)RRG�3DQWU\�PLQLVWU\-)RQWDQD 
 
 
&R-UHVSRQVLELOLW\�DGPLQLVWUDWLRQ 
3DVWRUDO�&RXQFLO 
)LQDQFH�&RXQFLO 
)XQGUDLVHU�$QQXDO�IHVW�&RPPLWWHH 
.QLJKW�RI�&ROXPEXV-)RQWDQD 
&KXUFK�&OHDQLQJ�*URXS-)RQWDQD 
 
 
(YDQJHOL]DWLRQ 
5HVXUUHFWLRQ�$FDGHP\-)RQWDQD 
5HOLJLRXV�(GXFDWLRQ-)RQWDQD�5LDOWR 
4XLQFHDxHUD�0LQLVWU\-)RQWDQD 
6PDOO�)DLWK�&RPPXQLW\-)RQWDQD 
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/,9,1*�7+(�63,5,7�2)�9$/(17,1(¶6�'$< 

 

(YHU\� )HEUXDU\�� DFURVV�PDQ\� FRXQWULHV�� JLIWV� DQG� FDUGV�
DUH�H[FKDQJHG�EHWZHHQ�ORYHG�RQHV��DOO� LQ�WKH�QDPH�RI�6W��9DOHQ�
WLQH��D�SULHVW�ZKR�VHUYHG�GXULQJ�WKH�WKLUG�FHQWXU\�LQ�5RPH� �0RVW�
SHRSOH�ZKR�FHOHEUDWH�WKLV�GD\�NQRZ�OLWWOH�RU�QRWKLQJ�DERXW�9DOHQ�
WLQH�� $V� WKH� OHJHQG� JRHV�� ZKHQ� HPSHURU� &ODXGLXV� ,,�� RXWODZHG�
PDUULDJH� IRU� \RXQJ�PHQ� VR� WKDW� WKH\� FDQ� EH� IUHH� WR� VWD\� LQ� WKH�
DUP\��9DOHQWLQH�ZKR� VDZ� WKLV� GHFUHH� DV� XQMXVW�� GHILHG�&ODXGLXV�
DQG� FRQWLQXHG� WR� SHUIRUP� PDUULDJHV� IRU� \RXQJ� ORYHUV� LQ� VH�
FUHW� � :KHQ� WKLV� ZDV� GLVFRYHUHG�� KH� ZDV� DSSUHKHQGHG�� WRUWXUHG�
DQG�SXW�LQWR�SULVRQ� �:KLOH�LQ�WKH�SULVRQ�PDQ\�\RXQJ�SHRSOH�FDPH�
WR�YLVLW�KLP��WKUHZ�IORZHUV�DQG�QRWHV�WR�KLV�ZLQGRZ�WR�VKRZ�WKH\�
ORYHG�KLV�KHURLF�DFW�DQG�ORYH�IRU�WKH�\RXWKV� �/DWHU�RQ�KH�VXIIHUHG�
PDUW\UGRP�DERXW�WKH�\HDU�����$'� 

,W� KDSSHQHG� WKDW� SULRU� WR� WKLV� LQFLGHQW�� WKH�5RPDQV� KDG�
SUDFWLFHG�D�SDJDQ�FHOHEUDWLRQ�LQ�PLG-)HEUXDU\�ZKLFK�FRPPHPR�
UDWH�\RXQJ�PHQ
V� ULWH�RI�SDVVDJH� WR� WKH�JRG�/XSHUFXV� �7KH�FHOH�
EUDWLRQ� IHDWXUHG� D� ORWWHU\� LQ� ZKLFK� \RXQJ� PHQ� ZRXOG� GUDZ� WKH�
QDPHV�RI \RXQJ�JLUOV�IURP�D�ER[� �7KH�JLUO�DVVLJQHG�WR�HDFK�\RXQJ�
PDQ� LQ� WKDW�PDQQHU� ZRXOG� EH� KLV� VH[XDO� FRPSDQLRQ� GXULQJ� WKLV�
FHUHPRQ\�DQG�WKURXJKRXW�WKH�\HDU� �,Q�DQ�HIIRUW� WR�GR�DZD\�ZLWK�
WKH� SDJDQ� IHVWLYDO�� 3RSH�*HODVLXV� RUGHUHG� D� VOLJKW� FKDQJH� LQ� WKH�
ORWWHU\�� LQVWHDG� RI� WKH� QDPHV� RI� \RXQJ� ZRPHQ�� WKH� ER[� ZRXOG�
FRQWDLQ�WKH�QDPHV�RI�6DLQWV� �%RWK�PHQ�DQG�ZRPHQ�ZHUH�DOORZHG�
WR�GUDZ�IURP�WKH�ER[��DQG� WKH�JDPH�ZDV� WR�HPXODWH� WKH�ZD\V�RI�
WKH�6DLQW�WKH\�GUHZ�GXULQJ�WKH�UHVW�RI�WKH�\HDU� �,QVWHDG�RI�WKH�SD�
JDQ�JRG�/XSHUFXV��3RSH�*HODVLXV�LQ����$'�GHFUHHG�)HEUXDU\�����
6W��9DOHQWLQH
V�'D\� �,Q�WKLV�ZD\��WKH�5RPDQ�SDJDQ�ORWWHU\�V\VWHP�
IRU�URPDQWLF�SDLULQJ�FHDVHG�WR�EH�REVHUYHG�DQG�ZDV�UHSODFHG�ZLWK�
WKH 5RPDQ� &KULVWLDQ� ORWWHU\� V\VWHP� IRU 
VDLQWO\� SDLULQJ
 RQ� 6W��
9DOHQWLQH
V�'D\� 

8QIRUWXQDWHO\�� WKH� VSLULW�RI�9DOHQWLQH¶V�GD\� LV� ORVW�� �7R�
GD\��WKH�VDLQWO\�FHOHEUDWLRQ�KDV�EHFRPH�WRR�ZRUOGO\���$V�WKLV�JUHDW�
GD\� IDOOV�RQ�D�6XQGD\� WKLV�\HDU�� OHW�XV�XVH� WKH�RSSRUWXQLW\� WR� UH�
VWRUH�LWV�UHOLJLRXV�PHDQLQJ�DQG�VLJQLILFDQFH�E\�FHOHEUDWLQJ�LW�DV�D�
SHULRG�ZH�FDQ�UHQHZ�RXU�IULHQGO\�WLHV�ZLWK�WKH�/RUG�ZKR�FDOOV�XV�
IULHQGV�GHVSLWH�RXU�ZHDNQHVVHV��-Q���������D�SHULRG ZH�FDQ FKRRVH�
D�6DLQW�WR�KHOS�XV�ZLWK�SUD\HUV�LQ�RXU�HDUWKO\�VWUXJJOHV�DQG�EDWWOH�
RI�IDLWK��DQG�ZKRVH�YLUWXRXV�OLIH�ZH�FDQ�HPXODWH��D�SHULRG�ZH�FDQ�
KHOS� IULHQGV� WR� UHQHZ� UHODWLRQVKLS� ZLWK� *RG�� JR� IRU� &RQIHVVLRQ�
DQG� UHFHLYH�+RO\�&RPPXQLRQ��D�SHULRG� WR� IRUJLYH�DQG� UHFRQFLOH�
VWUDLQHG�UHODWLRQVKLSV��D�SHULRG�ZH�FDQ�HQJDJH�LQ�D�1RYHQD�3UD\HU�
ZLWK� IULHQGV� WR� VHHN�*RG
V� KHOS� LQ� OLIH
V� SXUVXLWV�� D� SHULRG�ZKHQ�
ORYHUV�FDQ�UHIOHFW� WRJHWKHU�RQ�WKH HYLO�RI�VRPH�OLIH-VW\OHV�WKDW�DUH�
RSSRVHG� WR� &KULVWLDQ� PRUDOLW\� OLNH� VH[� RXWVLGH� PDUULDJH�� LQFHVW��
UDSH�DQG�FRQWUDFHSWLYHV��DQG�RWKHU�IRUPV�RI�VH[XDO�DEXVH�DQG�DE�
KRU�WKHP������� 

6W��9DOHQWLQH�GLG�QRW�LQWURGXFH�URPDQWLF�SDLULQJ��LQVWHDG��
KLV�KHURLF�GHIHQVH�RI�PDUULDJH�DQG�FKDVWLW\�JDLQHG�KLP�WKH�SDWURQ�
RI�JHQXLQH�\RXQJ�ORYHUV� �,I� ORYH�LV� WKXV�UHIOHFWHG�DQG�FHOHEUDWHG�
WKLV�SHULRG��WKH�PRQWK�RI�)HEUXDU\�ZLOO�EULQJ�D�ORW�RI�JUDFH WR�RXU�
GLYHUVH� UHODWLRQVKLSV� � 6R�� SDXVH�RQ� WKLV�� DQRWKHU�9DOHQWLQH�'D\��
WR� UHIOHFW�RQ�ZKDW� LW�PHDQV� WR� ORYH�DQG�NHHS� IULHQGV� �-RQ��������
ZKLFK�LV�PDQLIHVW�LQ�9DOHQWLQH
V�KHURLF�DFW� 

 
:KDW�LV�9DOHQWLQH
V�'D\ 

9,9,5�(/�(63Ë5,78�'(/�'Ë$�'(�������������������
6$1�9$/(17Ë1 

 

&DGD� IHEUHUR�� HQ�PXFKRV� SDtVHV�� VH� LQWHUFDPELDQ� REVH�
TXLRV�\�WDUMHWDV�HQWUH�VHUHV�TXHULGRV��WRGR�HQ�QRPEUH�GH�6DQ�9D�
OHQWtQ�� XQ� VDFHUGRWH� TXH� VLUYLy� GXUDQWH� HO� VLJOR� ,,,� HQ�5RPD��/D�
PD\RUtD�GH�ODV�SHUVRQDV�TXH�FHOHEUDQ�HVWH�GtD�VDEHQ�SRFR�R�QDGD�
VREUH�6DQ�9DOHQWtQ��6HJ~Q�FXHQWD� OD� OH\HQGD��FXDQGR�HO�HPSHUD�
GRU� &ODXGLR� ,,� SURKLELy� HO� PDWULPRQLR� GH� ORV� MyYHQHV� SDUD� TXH�
SXGLHUDQ� VHU� OLEUHV� GH� SHUPDQHFHU� HQ� HO� HMpUFLWR��9DOHQWLQH�� TXH�
YLR�HVWH�GHFUHWR�FRPR�LQMXVWR��GHVDILy�D�&ODXGLR�\�FRQWLQXy�UHDOL�
]DQGR�PDWULPRQLRV� SDUD� MyYHQHV� DPDQWHV� HQ� VHFUHWR��&XDQGR� VH�
GHVFXEULy� HVWR�� IXH� GHWHQLGR�� WRUWXUDGR� \� HQFDUFHODGR�� 0LHQWUDV�
HVWDED�HQ�OD�SULVLyQ�PXFKRV�MyYHQHV�YLQLHURQ�D�YLVLWDUOR��DUURMDURQ�
IORUHV� \� QRWDV� D� VX� YHQWDQD� SDUD� GHPRVWUDU� TXH� DPDEDQ� VX� DFWR�
KHURLFR�\�HO�DPRU�SRU�ORV�MyYHQHV��3RVWHULRUPHQWH�VXIULy�HO�PDUWL�
ULR�KDFLD�HO�DxR�����G�&� 

6XFHGLy�TXH�DQWHV�GH�HVWH�LQFLGHQWH��ORV�URPDQRV�KDEtDQ�
SUDFWLFDGR� XQD� FHOHEUDFLyQ� SDJDQD� D� PHGLDGRV� GH� IHEUHUR� TXH�
FRQPHPRUDED�HO� ULWR�GH�SDVR�GH� ORV�MyYHQHV�DO�GLRV�/XSHUFR��/D�
FHOHEUDFLyQ�FRQWy�FRQ�XQD� ORWHUtD�HQ� OD�TXH� ORV� MyYHQHV� VDFDUtDQ�
ORV� QRPEUHV� GH� ODV� QLxDV� GH� XQD� FDMD�� /D� QLxD� DVLJQDGD� D� FDGD�
MRYHQ�GH�HVD�PDQHUD�VHUtD�VX�FRPSDxHUD�VH[XDO�GXUDQWH�HVWD�FHUH�
PRQLD� \� GXUDQWH� WRGR� HO� DxR�� (Q� XQ� HVIXHU]R� SRU� DFDEDU� FRQ� OD�
ILHVWD�SDJDQD��HO�3DSD�*HODVLR�RUGHQy�XQ�OLJHUR�FDPELR�HQ�OD�ORWH�
UtD��HQ�OXJDU�GH�ORV�QRPEUHV�GH�ODV�PXMHUHV�MyYHQHV�� OD�FDMD�FRQ�
WHQGUtD� ORV�QRPEUHV�GH� ORV�VDQWRV��7DQWR�KRPEUHV�FRPR�PXMHUHV�
SRGtDQ�VDFDU�GH�OD�FDMD��\�HO�MXHJR�FRQVLVWtD�HQ�HPXODU�ORV�FDPLQRV�
GHO� 6DQWR� TXH� GLEXMDEDQ� GXUDQWH� HO� UHVWR� GHO� DxR�� (Q� OXJDU� GHO�
GLRV�SDJDQR�/XSHUFXV��HO�3DSD�*HODVLR�HQ�����'&�GHFUHWy�HO����
GH�IHEUHUR��HO�'tD�GH�6DQ�9DOHQWtQ��'H�HVWD�PDQHUD��HO�VLVWHPD�GH�
ORWHUtD�SDJDQD�URPDQD�SDUD�SDUHMDV�URPiQWLFDV�GHMy�GH�VHU�REVHU�
YDGR�\�IXH�UHHPSOD]DGR�SRU�HO�VLVWHPD�GH�ORWHUtD�FULVWLDQD�URPDQD�
SDUD�
SDUHMDV�VDQWDV
�HQ�HO�GtD�GH�6DQ�9DOHQWtQ� 

'HVDIRUWXQDGDPHQWH��HO�HVStULWX�GHO�GtD�GH�6DQ�9DOHQWtQ�
VH�KD�SHUGLGR��+R\�� OD�FHOHEUDFLyQ�VDQWD� VH�KD�YXHOWR�GHPDVLDGR�
PXQGDQD��&RPR�HVWH�JUDQ�GtD�FDH�HQ�GRPLQJR�HVWH�DxR��DSURYH�
FKHPRV�OD�RSRUWXQLGDG�SDUD�UHVWDXUDU�VX�VLJQLILFDGR�\�VLJQLILFDGR�
UHOLJLRVR�FHOHEUiQGROR�FRPR�XQ�SHUtRGR�HQ�HO�TXH�SRGHPRV�UHQR�
YDU�QXHVWURV�OD]RV�DPLVWRVRV�FRQ�HO�6HxRU�TXH�QRV�OODPD�DPLJRV�D�
SHVDU� GH� QXHVWUDV� GHELOLGDGHV� �-Q� ������ ��� XQ� SHUtRGR� HQ� HO� TXH�
SRGHPRV�HOHJLU�XQ�6DQWR�SDUD�TXH�QRV�D\XGH�FRQ�ODV�RUDFLRQHV�HQ�
QXHVWUDV� OXFKDV� WHUUHQDOHV� \� EDWDOOD� GH� IH�� \� FX\D� YLGD� YLUWXRVD�
SRGHPRV�HPXODU��XQ�SHUtRGR�HQ�HO�TXH�SRGHPRV�D\XGDU�D�ORV�DPL�
JRV�D�UHQRYDU�OD�UHODFLyQ�FRQ�'LRV��FRQIHVDUVH�\�UHFLELU�OD�6DJUDGD�
&RPXQLyQ��XQ�SHUtRGR�SDUD�SHUGRQDU�\�UHFRQFLOLDU�UHODFLRQHV�WHQ�
VDV�� XQ�SHUtRGR� HQ� HO� TXH�SRGHPRV�SDUWLFLSDU� HQ�XQD�RUDFLyQ�GH�
QRYHQD�FRQ�DPLJRV�SDUD�EXVFDU�OD�D\XGD�GH�'LRV�HQ�ODV�DFWLYLGD�
GHV�GH�OD�YLGD��XQ�SHUtRGR�HQ�HO�TXH�ORV�DPDQWHV�SXHGHQ�UHIOH[LR�
QDU�MXQWRV�VREUH�OD�PDOGDG�GH�DOJXQRV�HVWLORV�GH�YLGD�TXH�VH�RSR�
QHQ� D� OD� PRUDO� FULVWLDQD� FRPR� HO� VH[R� IXHUD� GHO� PDWULPRQLR�� HO�
LQFHVWR��OD�YLRODFLyQ�\�ORV�DQWLFRQFHSWLYRV�\�RWUDV�IRUPDV�GH�DEXVR�
VH[XDO�\�DERUUHFHUORV� 

6DQ�9DOHQWtQ�QR� LQWURGXMR� OD�SDUHMD� URPiQWLFD�� HQ� FDP�
ELR�� VX� KHURLFD� GHIHQVD� GHO�PDWULPRQLR� \� OD� FDVWLGDG� OH� YDOLy� HO�
SDWUyQ�GH�DXWpQWLFRV�MyYHQHV�DPDQWHV��6L�DVt�VH�UHIOHMD�\�VH�FHOHEUD�
HO�DPRU�HQ�HVWH�SHUtRGR��HO�PHV�GH�IHEUHUR�WUDHUi�PXFKD�JUDFLD�D�
QXHVWUDV� GLYHUVDV� UHODFLRQHV�� (QWRQFHV�� KDJD� XQD� SDXVD� HQ� HVWH��
RWUR�'tD�GH�6DQ�9DOHQWtQ��SDUD�UHIOH[LRQDU�VREUH�OR�TXH�VLJQLILFD�
DPDU�\�PDQWHQHU�DPLJRV��-RQ��������TXH�VH�PDQLILHVWD�HQ�HO�DFWR�
KHURLFR�GH�6DQ�9DOHQWtQ� 
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-RVHSK� LV� D� JUHDW� ILJXUH� LQ� WKH� KLVWRU\� RI� VDOYDWLRQ� EH�
FDXVH�KH�ZDV� WKH�KXVEDQG�RI�0DU\�� WKH�PRWKHU�RI�-HVXV��DQG� WKH�
OHJDO� IDWKHU� RI� -HVXV�� �7KRXJK�PXFK� LV� QRW�ZULWWHQ� DERXW� KLP� LQ�
WKH�%LEOH��\HW�ZH�NQRZ�-RVHSK�ZDV�D�FDUSHQWHU�EHFDXVH�WKH�VNHSWL�
FDO� 1D]DUHQHV� DVN� DERXW� -HVXV�� ³,V� WKLV� QRW� WKH� FDUSHQWHU¶V�
VRQ"´��0W��������� �:H�DOVR�NQRZ�WKDW�KH�ZDV�QRW�D�ULFK�PDQ�EH�
FDXVH�ZKHQ�KH�SUHVHQWHG�-HVXV�WR�WKH�7HPSOH�GXULQJ�WKH�SXULILFD�
WLRQ�RI�0DU\��KH�RIIHUHG�WKH�VDFULILFH�RI�WZR�WXUWOHGRYHV�DOORZHG�
RQO\�IRU�WKRVH�ZKR�FRXOG�QRW�DIIRUG�D�ODPE��/N������� 
 -RVHSK�PLJKW�QRW�KDYH�EHHQ�D�ZHDOWK\�PDQ��EXW�KH�FDPH�
IURP�D�UR\DO�OLQHDJH���0DWWKHZ�DQG�/XNH�GLVDJUHH�DERXW�VRPH�RI�
WKH� GHWDLOV� RI� -RVHSK¶V� JHQHDORJ\�� EXW� ERWK� DJUHHG� WKDW� KH� ZDV�
GHVFHQW�IURP�'DYLG��WKH�JUHDWHVW�NLQJ�RI�,VUDHO��0W�����-���DQG�/N�
����-���� 
 :KHQ�-RVHSK�ZDV�LQ�GRXEW�DERXW�WKH�SUHJQDQF\�RI�0DU\��
WKH�$QJHO�RI�WKH�/RUG�DSSHDUHG�WR�KLP�LQ�WKH�GUHDP�DQG�WROG�KLP�
QRW� WR�EH�DIUDLG� WR� WDNH�0DU\�KRPH�DV�KLV�ZLIH��EHFDXVH�ZKDW� LV�
FRQFHLYHG�LQ�KHU�LV� IURP�WKH�+RO\�6SLULW��0W������-������$V�D�SL�
RXV� DQG� *RG-IHDULQJ� PDQ�� KH� REH\HG�� � :KHQ� WKH� $QJHO� FDPH�
DJDLQ� WR� WHOO� KLP� WKDW� KLV� IDPLO\� ZDV� LQ� GDQJHU�� KH� LPPHGLDWHO\�
OHIW�HYHU\WKLQJ�KH�RZQHG��DOO�KLV�IDPLO\�DQG�IULHQGV��DQG�IOHG�WR�D�
VWUDQJH�FRXQWU\��(J\SW�� WR�VDYH�KLV�ZLIH�DQG� WKH�EDE\�-HVXV��0W��
����-������ 

:KHQ�+HURG�GLHG��-RVHSK�EURXJKW�-HVXV�DQG�0DU\�EDFN�
WR� OLYH� LQ� 1D]DUHWK�� � $W� DJH� ��� ZKHQ� -HVXV� VWD\HG� EDFN� LQ� WKH�
7HPSOH�DW�-HUXVDOHP�DIWHU�SLOJULPDJH��-RVHSK�DQG�0DU\�VHDUFKHG�
ZLWK� JUHDW� DQ[LHW\� IRU� WKUHH� GD\V� IRU� KLP� �/N� �������2QH� RI� WKH�
P\VWHULHV�RI�WKH�OLIH�RI�-RVHSK�LV�WKDW�DSDUW�IURP�WDNLQJ�-HVXV�DQG�
0DU\� RQ� SLOJULPDJH� WR� -HUXVDOHP�ZKHQ� -HVXV�ZDV� ��� \HDUV� ROG��
WKHUH�ZDV�QR�PHQWLRQ�RI�KLP�DJDLQ�LQ�WKH�SXEOLF�OLIH�RI�-HVXV�� 
 $FFRUGLQJ�WR�WKH�&DWKROLF�(QF\FORSHGLD��WKH�$SRFU\SKDO�
GDWH�IRU�-RVHSK¶V�ELUWK�LV���%&�LQ�%HWKOHKHP�DQG�WKH�$SRFU\SKDO�
GDWH�RI�KLV�GHDWK�LV�-XO\�����$'���LQ�1D]DUHWK���-RVHSK�LV�WKH�SD�
WURQ� VDLQW� RI� WKH� 8QLYHUVDO� &KXUFK�� IDPLOLHV�� IDWKHUV�� SUHJQDQW�
PRWKHUV�� WUDYHOHUV�� LPPLJUDQWV�� KRXVH� VHOOHUV� DQG� EX\HUV�� FUDIWV�
PHQ��HQJLQHHUV��DQG�ZRUNLQJ�SHRSOH�LQ�JHQHUDO���:H�FHOHEUDWH�WZR�
IHDVW�GD\V�IRU�-RVHSK��0DUFK����IRU�-RVHSK�WKH�+XVEDQG�RI�0DU\�
DQG�0D\���IRU�-RVHSK�WKH�:RUNHU���6W��-RVHSK�SUD\�IRU�WKH�SUR�
WHFWLRQ�RI�RXU�SDULVK�IDPLOLHV�IURP�WKH�SDQGHPLF������ 

(/�$f2�'(�6$1�-26e���� 

 -RVp� HV� XQD� JUDQ� ILJXUD� HQ� OD� KLVWRULD� GH� OD� VDOYDFLyQ�
SRUTXH�IXH�HO�HVSRVR�GH�0DUtD��OD�PDGUH�GH�-HV~V�\�HO�SDGUH�OHJDO�
GH� -HV~V�� $XQTXH� QR� VH� HVFULEH� PXFKR� VREUH� pO� HQ� OD� %LEOLD��
VDEHPRV�TXH�-RVp�HUD�FDUSLQWHUR�SRUTXH�ORV�QD]DUHQRV�HVFpSWLFRV�
SUHJXQWDQ� DFHUFD� GH� -HV~V�� �¢1R� HV� pVWH� HO� KLMR� GHO�
FDUSLQWHUR"�� �0DWHR� ���� ���� 7DPELpQ� VDEHPRV� TXH� QR� HUD� XQ�
KRPEUH�ULFR�SRUTXH�FXDQGR�SUHVHQWy�D�-HV~V�HQ�HO�7HPSOR�GXUDQWH�
OD� SXULILFDFLyQ� GH� 0DUtD�� RIUHFLy� HO� VDFULILFLR� GH� GRV� WyUWRODV�
SHUPLWLGR�VROR�SDUD�DTXHOORV�TXH�QR�SRGtDQ�SDJDU�XQ�FRUGHUR��/F�
������� 
 (V� SRVLEOH� TXH� -RVp� QR� IXHUD� XQ� KRPEUH� ULFR�� SHUR�
SURYHQtD� GH� XQ� OLQDMH� UHDO��0DWHR� \� /XFDV� QR� HVWiQ� GH� DFXHUGR�
VREUH�DOJXQRV�GH�ORV�GHWDOOHV�GH�OD�JHQHDORJtD�GH�-RVp��SHUR�DPERV�
HVWXYLHURQ� GH� DFXHUGR� HQ� TXH� HUD� GHVFHQGLHQWH� GH�'DYLG�� HO� UH\�
PiV�JUDQGH�GH�,VUDHO��0W������-���\�/F������-����  
 &XDQGR�-RVp�WHQtD�GXGDV�VREUH�HO�HPEDUD]R�GH�0DUtD��HO�
ÈQJHO�GHO�6HxRU�VH�OH�DSDUHFLy�HQ�HO�VXHxR�\�OH�GLMR�TXH�QR�WXYLHUD�
PLHGR�GH�OOHYDU�D�0DUtD�D�FDVD�FRPR�VX�HVSRVD��SRUTXH�OR�TXH�HQ�
HOOD�VH�FRQFLEH�HV�GHO�(VStULWX�6DQWR��0W������-�����&RPR�KRPEUH�
SLDGRVR�\�WHPHURVR�GH�'LRV��REHGHFLy��&XDQGR�HO�iQJHO�YROYLy�D�
GHFLUOH�TXH�VX�IDPLOLD�HVWDED�HQ�SHOLJUR��LQPHGLDWDPHQWH�GHMy�WRGR�
OR�TXH�WHQtD�� WRGD�VX�IDPLOLD�\�DPLJRV��\�KX\y�D�XQ�SDtV�H[WUDxR��
(JLSWR��SDUD�VDOYDU�D�VX�HVSRVD�\�DO�QLxR�-HV~V��0W������-���� 
 &XDQGR�+HURGHV�PXULy��-RVp�WUDMR�D�-HV~V�\�0DUtD�D�YLYLU�
D�1D]DUHW��$�ORV����DxRV��FXDQGR�-HV~V�VH�TXHGy�HQ�HO�WHPSOR�GH�
-HUXVDOpQ�GHVSXpV�GH� OD�SHUHJULQDFLyQ�� -RVp�\�0DUtD� OR�EXVFDURQ�
FRQ� JUDQ� DQVLHGDG� GXUDQWH� WUHV� GtDV� �/F� ��� ����� 8QR� GH� ORV�
PLVWHULRV� GH� OD� YLGD� GH� -RVp� HV� TXH�� DSDUWH� GH� OOHYDU� D� -HV~V� \�
0DUtD�HQ�SHUHJULQDFLyQ�D�-HUXVDOpQ�FXDQGR�-HV~V�WHQtD����DxRV��QR�
VH�YROYLy�D�PHQFLRQDU�GH�pO�HQ�OD�YLGD�S~EOLFD�GH�-HV~V� 
 6HJ~Q� OD� (QFLFORSHGLD� &DWyOLFD�� OD� IHFKD� DSyFULID� GHO�
QDFLPLHQWR�GH�-RVp�HV�HO����D��&��HQ�%HOpQ�\�OD�IHFKD�DSyFULID�GH�
VX� PXHUWH� HV� HO� ��� GH� MXOLR� GHO� ��� G�� &�� HQ� 1D]DUHW�� -RVp� HV� HO�
VDQWR� SDWUyQ� GH� OD� ,JOHVLD� 8QLYHUVDO�� IDPLOLDV�� SDGUHV�� PDGUHV�
HPEDUD]DGDV��YLDMHURV��LQPLJUDQWHV��YHQGHGRUHV�\�FRPSUDGRUHV�GH�
FDVDV��DUWHVDQRV��LQJHQLHURV�\�WUDEDMDGRUHV�HQ�JHQHUDO��&HOHEUDPRV�
GRV�GtDV�IHVWLYRV�SDUD�-RVp��HO����GH�PDU]R�SDUD�-RVp�HO�HVSRVR�GH�
0DUtD�\�HO���GH�PD\R�SDUD�-RVp�HO�2EUHUR��6DQ� -RVp� RUD� SRU� OD�
SURWHFFLyQ�GH�QXHVWUD�IDPLOLD�SDUURTXLDO�GH�OD�SDQGHPLD� 
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