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(YHU\RQH� KDV� D�PLVVLRQ� RU� D� MRE� WR� DFFRPSOLVK� LQ� OLIH���
(DFK�PLVVLRQ� KDV� LWV� XSV� DQG� GRZQV�� � -HUHPLDK¶V� MRE� LV� WR� EH� D�
SURSKHW�� �7R� EH� D� SURSKHW� KDV� LWV� RZQ� FRVW�� �:KHQ� KH� SUHDFKHG�
DQG�ZDV�JUHHWHG�ZLWK�GHULVLRQ�DQG�GLVEHOLHI��KH�EHFDPH�GLVWXUEHG�
DQG�EODPHG�*RG�IRU�LW�    
 :KHQ� -HVXV� WDONHG� DERXW� KLV� LPSHQGLQJ� VXIIHULQJ� DQG�
GHDWK��KH�ZDV�VKDULQJ�KLV�KHDUW���+H�ZDQWHG�WKH�GLVFLSOHV�WR�NQRZ�
ZKDW�KH�KDG�OHDUQHG�DERXW�*RG¶V�ZLOO�IRU�KLP���:KHQ�KH�VDLG�KH�
PXVW�JR�WR�-HUXVDOHP��KH�ZDV�VD\LQJ�WKDW� LW�ZDV�WKH�RQO\�ZD\�KH�
FRXOG� IXOILOO� KLV� SXUSRVH� IRU� EHFRPLQJ� D�PDQ� DQG� IRU� EHLQJ� WKH�
VDYLRU��7KHUH�LV�QR�ZD\�WR�DFFRPSOLVK�LW�ZLWKRXW�VXIIHULQJ���-HVXV�
VDLG� WKLV�EHFDXVH�KH� VDZ� LQ� WKH�FURVV� WKH� VDOYDWLRQ�RI� WKH�ZRUOG���
+H� GLG� QRW� VHH� WKH� ZHLJKW� DQG� SDLQ� RI� WKH� FURVV�� � +H� VLPSO\�
ORRNHG�EH\RQG�WKH�VXIIHULQJ�KH�ZDV�WR�XQGHUJR�WR�WKH�JRDO�KH�ZDV�
JRLQJ�WR�DFKLHYH���     
 -HVXV�ZDV�WHOOLQJ�KLV�GLVFLSOHV�WKDW�KLV�LQWHJULW\�GHPDQG�
HG�WKDW�KH�KLGH�QRW�IURP�GDQJHU�WKDW�FRPHV�IURP�KLV�PLVVLRQ���+H�
WUXVWHG� WKDW� WKH�)DWKHU�ZRXOG�JLYH�KLP�WKH�*UDFH�DQG�VWUHQJWK� WR�
DFFRPSOLVK� HYHU\WKLQJ�� � -HVXV� ZDV� OLNH� WHOOLQJ� WKH� GLVFLSOHV�� ³,I�
\RX� EHOLHYH� LQ� PH�� LI� \RX� ZDQW� WR� IROORZ�PH�� WKLV� LV� ZKHUH� WKH�
URDG�LV�OHDGLQJ�´��      
 -HVXV�ZDQWV�WKH�GLVFLSOHV�WR�XQGHUVWDQG�WKDW�WR�OLYH�LQ�WKH�
ZRUOG�LV�WR�FDUU\�D�FURVV�–�QR�RQH�LV�H[HPSW���6RPHWLPHV�WKH�FURVV�
FRPHV�EHFDXVH�RI�KRZ�ZH�WKLQN�DQG�EHKDYH���6RPH�RWKHU�WLPHV�LW�
FRPHV�RXU�ZD\� IRU� QR� IDXOW� RI� RXUV� EXW�ZKDW� RWKHUV� GR�� � ,W�PD\�
DOVR�FRPH�EHFDXVH�RI�QDWXUDO�GLVDVWHUV�� �0DQ\�H[SODQDWLRQV�KDYH�
EHHQ� JLYHQ� ZK\� ZH� VXIIHU� EXW� WKH� LURQ\� LV� WKDW� QR� RQH� KDV� \HW�
FRPH� XS� ZLWK� DQ� DGHTXDWH� DQVZHU� WKDW� H[SODLQV� WKH� P\VWHU\� RI�
KXPDQ� VXIIHULQJ�� � $OO� ZH� KDYH� DUH� ELWV� DQG� SLHFHV� RI� DQVZHUV���
:KDW�-HVXV�LV�WHOOLQJ�WKH�GLVFLSOHV�LQ�WKH�JRVSHO�LV�WKDW�WKHUH�LV�QR�
ZD\�ZH�FDQ�OLYH�LQ�WKLV�ZRUOG�ZLWKRXW�RQH�IRUP�RI�VXIIHULQJ�RU�WKH�
RWKHU���       
 7KH� VWDQGDUG� RI� WKLV� ZRUOG� LV� WR� WDNH� DGYDQWDJH� RI� DQ\�
VLWXDWLRQ�DQG�FKDOOHQJH�WKDW�FRPH�WR�XV���0DQLSXODWH�\RXU�PLVVLRQ�
DQG� WDNH�DGYDQWDJH�RI� LW�� �7KH�ZRUOG� WHOOV� XV� WKDW�ZH�VKRXOG�SXW�
RXUVHOYHV� ILUVW� WR� KDYH� D� EHWWHU� OLIH�� � 7KLV� LV� ZKDW� 3HWHU� ZDQWHG�
-HVXV�WR�GR�EXW�IRU�-HVXV��³7KH�ILUVW�VKDOO�EH�ODVW�DQG�WKH�ODVW�VKDOO�
EH� ILUVW�´� � 3DXO� WHOOV� XV� LQ� WKH� VHFRQG� UHDGLQJ� WKDW� WKRVH� RI� XV�
ZKRVH�PLVVLRQ� LQYROYHV�SHUVHFXWLRQ�� VKRXOG�QRW��RXW�RI� IHDU�� UXQ�
DZD\�IURP�WKH�FURVV�E\�FRQIRUPLQJ�WR�WKH�VWDQGDUGV�RI�WKLV�ZRUOG���
(OLH�:LH]HO�� WKH� 1REHO� 3UL]H� ZLQQHU� ODXUHDWH� ZKR� VXUYLYHG� WKH�
+RORFDXVW� LV� TXRWHG� DV� VD\LQJ�� ³:H�PXVW� WDNH� VLGHV�� �1HXWUDOLW\�
KHOSV� WKH� RSSUHVVRU�� � 6LOHQFH� HQFRXUDJHV� WKH� WRUPHQWRU� QRW� WKH�
WRUPHQWHG�´��     
 7KH�WDNH�KRPH�PHVVDJH�WRGD\�LV� WKDW�ZH�FDQQRW�EXW�H[�
SHULHQFH�RQH� IRUP�RI� WKH� FURVV�RU� WKH�RWKHU�� � -HVXV� KDG�KLV� RZQ�
VKDUH�RI�LW���7KH�ZRUOG�LV�WKH�SODFH�IRU�WKH�FURVV��DQG�KHDYHQ�LV�WKH�
SODFH� IRU� WKH� FURZQ�� �+HUH�ZH� H[SHULHQFH� VRPH� GHJUHH� RI� ERWK���
+HQFH�WKH�LQYLWDWLRQ�WR�³WDNH�XS�\RXU�FURVV�DQG�IROORZ�PH�´��7KH�
TXHVWLRQ�ZKLFK�HDFK�RQH�RI�XV�QHHGV�WR�DVN�RQHVHOI�LV��ZKDW�UDGL�
FDO� VKLIW�RI�YDOXHV�� UHRUGHULQJ�RI�SULRULWLHV�� DQG� UHIRFXVLQJ�RI�YL�
VLRQ�PXVW�WDNH�SODFH�LQ�P\�KHDUW�LQ�RUGHU�WR�H[SHULHQFH�WKH�WUDQV�
IRUPDWLRQ� WKDW�FRPHV�IURP�FDUU\LQJ�RQH¶V�FURVV�DFFRUGLQJ� WR� WKH�
PLQG�RI�&KULVW"��,I�ZH�PDNH�WKH�QHFHVVDU\�VKLIW�RI�YDOXHV��ZH�ZLOO�
EHJLQ�WR�OLYH�LQ�VXFK�D�ZD\�DV�QRW�WR�FUHDWH�DQ\�FURVV�IRU�RXUVHOYHV�
WKURXJK�GLVREHGLHQFH���7KH�JRRG�QHZV�LV�WKDW�VLQFH�ZH�FDQQRW�EXW�
H[SHULHQFH�RQH�IRUP�RI�FURVV�RU�WKH�RWKHU��ZH�VKRXOG�GR�DOO�LQ�RXU�
FDUH�WR�FRUSRUDWH�ZLWK�-HVXV�&KULVW�VR�WKDW�WKH�FURVV�RI�OLIH�ZLOO�EH�
EHDUDEOH�� �7KHQ�OHW�HDFK�VLJQ�RI�WKH�FURVV�ZH�PDNH�UHPLQG�XV�RI�
WKH�VDFULILFH�ZH�DUH�FDOOHG�WR�RIIHU� 
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 7RGR�HO�PXQGR� WLHQH�XQD�PLVLyQ�R�XQ� WUDEDMR�TXH�FXP�
SOLU� HQ� OD� YLGD�� � &DGD� PLVLyQ� WLHQH� VXV� DOWLEDMRV�� � (O� WUDEDMR� GH�
-HUHPtDV�HV�VHU�SURIHWD���6HU�SURIHWD�WLHQH�VX�SURSLR�FRVWR���&XDQ�
GR�SUHGLFy�\� IXH�UHFLELGR�FRQ�EXUOD�H� LQFUHGXOLGDG��VH�PROHVWy�\�
FXOSy�D�'LRV�SRU�HOOR� 
 &XDQGR�-HV~V�KDEOy�GH�VX�VXIULPLHQWR�\�PXHUWH�LQPLQHQ�
WH�� HVWDED� FRPSDUWLHQGR� VX� FRUD]yQ�� � 4XHUtD� TXH� ORV� GLVFtSXORV�
VXSLHUDQ� OR� TXH� KDEtD� DSUHQGLGR� DFHUFD� GH� OD� YROXQWDG� GH� 'LRV�
SDUD�pO���&XDQGR�GLMR�TXH�GHEtD�LU�D�-HUXVDOpQ��HVWDED�GLFLHQGR�TXH�
HUD�OD�~QLFD�PDQHUD�HQ�TXH�SRGtD�FXPSOLU�VX�SURSyVLWR�GH�FRQYHU�
WLUVH�HQ�KRPEUH�\�GH�VHU�HO�VDOYDGRU��1R�KD\�PDQHUD�GH� ORJUDUOR�
VLQ�VXIULPLHQWR���-HV~V�GLMR�HVWR�SRUTXH�YLR�HQ�OD�FUX]�OD�VDOYDFLyQ�
GHO�PXQGR�� �1R�YLR�HO�SHVR�\�HO�GRORU�GH� OD�FUX]�� �6LPSOHPHQWH�
PLUy�PiV� DOOi� GHO� VXIULPLHQWR� TXH� LED� D� H[SHULPHQWDU� D� OD�PHWD�
TXH�LED�D�DOFDQ]DU��� 
 -HV~V�HVWDED�GLFLHQGR�D�VXV�GLVFtSXORV�TXH�VX� LQWHJULGDG�
H[LJtD�TXH�QR�VH�HVFRQGLHUD�GHO�SHOLJUR�TXH�SURYLHQH�GH�VX�PLVLyQ���
&RQILDED�HQ�TXH�HO�3DGUH�OH�GDUtD�OD�JUDFLD�\�OD�IXHU]D�SDUD�ORJUDU�
OR�WRGR���-HV~V�HUD�FRPR�GHFLUOHV�D�ORV�GLVFtSXORV���6L�FUHHQ�HQ�Pt��
VL�TXLHUHQ�VHJXLUPH��DTXt�HV�GRQGH�HO�FDPLQR�HVWi�FRQGXFLHQGR����
 -HV~V�TXLHUH�TXH�ORV�GLVFtSXORV�HQWLHQGDQ�TXH�YLYLU�HQ�HO�
PXQGR� HV� OOHYDU� XQD� FUX]�–� QDGLH� HVWi� H[HQWR�� �$� YHFHV� OD� FUX]�
YLHQH� SRU� FyPR� SHQVDPRV� \� QRV� FRPSRUWDPRV�� � $OJXQDV� RWUDV�
YHFHV� YLHQH� D� QXHVWUR� FDPLQR� VLQ� FXOSD� QXHVWUD�� VLQR� SRU� OR� TXH�
RWURV�KDFHQ�� �7DPELpQ�SXHGH�YHQLU� GHELGR� D�GHVDVWUHV� QDWXUDOHV���
6H�KDQ�GDGR�PXFKDV� H[SOLFDFLRQHV�GH�SRU�TXp� VXIULPRV�� SHUR� OD�
LURQtD�HV�TXH�QDGLH�KD�LGHDGR�WRGDYtD�XQD�UHVSXHVWD�DGHFXDGD�TXH�
H[SOLTXH�HO�PLVWHULR�GHO�VXIULPLHQWR�KXPDQR�� �7RGR� OR�TXH� WHQH�
PRV� VRQ� IUDJPHQWRV� \� IUDJPHQWRV� GH� UHVSXHVWDV�� � /R� TXH� -HV~V�
HVWi�GLFLHQGR�D�ORV�GLVFtSXORV�HQ�HO�(YDQJHOLR�HV�TXH�QR�KD\�PD�
QHUD�GH�TXH�SRGDPRV�YLYLU�HQ�HVWH�PXQGR�VLQ�XQD�IRUPD�GH�VXIUL�
PLHQWR�X�RWUD���     
 (O�HVWiQGDU�GH�HVWH�PXQGR�HV�DSURYHFKDU�FXDOTXLHU�VLWXD�
FLyQ�\�GHVDItR�TXH�QRV�OOHJXH���0DQLSXODU�VX�PLVLyQ�\�DSURYHFKDU�
OR�� � (O� PXQGR� QRV� GLFH� TXH� GHEHPRV� SRQHUQRV� HQ� SULPHU� OXJDU�
SDUD�WHQHU�XQD�YLGD�PHMRU���(VWR�HV�OR�TXH�3HGUR�TXHUtD�TXH�-HV~V�
KLFLHUD��SHUR�SRU�-HV~V���(O�SULPHUR�VHUi�HO�~OWLPR�\�HO�~OWLPR�VHUi�
HO�SULPHUR����3DEOR�QRV�GLFH�HQ�OD�VHJXQGD�OHFWXUD�TXH�DTXHOORV�GH�
QRVRWURV�FX\D�PLVLyQ�LPSOLFD�SHUVHFXFLyQ��QR�GHEHPRV��SRU�PLH�
GR��KXLU�GH�OD�FUX]�DO�DMXVWDUQRV�D�ODV�QRUPDV�GH�HVWH�PXQGR���(OLH�
:LH]HO�� HO� SUHPLR� 1REHO� TXH� VREUHYLYLy� DO� +RORFDXVWR�� VH� FLWD�
GLFLHQGR���'HEHPRV�WRPDU�SDUWLGR���/D�QHXWUDOLGDG�D\XGD�DO�RSUH�
VRU���(O�VLOHQFLR�DOLHQWD�DO�WRUWXUDGRU��QR�D�ORV�DWRUPHQWDGRV���� 
 (O�PHQVDMH�GH�OOHYDU�D�FDVD�KR\�HV�TXH�QR�SRGHPRV�VLQR�
H[SHULPHQWDU�XQD� IRUPD�GH� OD�FUX]�X�RWUD�� � -HV~V� WHQtD� VX�SURSLD�
SDUWH���(O�PXQGR�HV�HO�OXJDU�SDUD�OD�FUX]��\�HO�FLHOR�HV�HO�OXJDU�SDUD�
OD�FRURQD���$TXt�H[SHULPHQWDPRV�FLHUWR�JUDGR�GH�DPERV���'H�DKt�
OD�LQYLWDFLyQ�D��WRPDU�WX�FUX]�\�VHJXLUPH����/D�SUHJXQWD�TXH�FDGD�
XQR�GH�QRVRWURV�GHEH�KDFHUVH�HV��¢TXp�FDPELR�UDGLFDO�GH�YDORUHV��
UHRUGHQDPLHQWR�GH�SULRULGDGHV�\�UHHQIRTXH�GH�OD�YLVLyQ�GHEH�WHQHU�
OXJDU�HQ�PL�FRUD]yQ�SDUD�H[SHULPHQWDU�OD�WUDQVIRUPDFLyQ�TXH�YLH�
QH�GH�OOHYDU�OD�FUX]�VHJ~Q�OD�PHQWH�GH�&ULVWR"��6L�KDFHPRV�HO�FDP�
ELR�QHFHVDULR�GH�YDORUHV��FRPHQ]DUHPRV�D�YLYLU�GH�WDO�PDQHUD�TXH�
QR� FUHDUHPRV� QLQJXQD� FUX]� SDUD� QRVRWURV�PLVPRV� D� WUDYpV� GH� OD�
GHVREHGLHQFLD�� �/D�EXHQD�QRWLFLD�HV�TXH�FRPR�QR�SRGHPRV�GHMDU�
GH�H[SHULPHQWDU�XQD�IRUPD�GH�FUX]�X�RWUD��GHEHPRV�KDFHU�WRGR�OR�
TXH�QRV�RFXSD�GH�OD�HPSUHVD�FRQ�-HVXFULVWR�SDUD�TXH�OD�FUX]�GH�OD�
YLGD�VHD�VRSRUWDEOH���(QWRQFHV�TXH�FDGD�VHxDO�GH�OD�FUX]�TXH�KDFH�
PRV�QRV�UHFXHUGH�HO�VDFULILFLR�TXH�HVWDPRV�OODPDGRV�D�RIUHFHU� 
    
    
    



&ŽŶƚĂŶĂͬZŝĂůƚŽ͕��ĂůŝĨŽƌŶŝĂ���ͮ����ϰ 

 

&RPPXQLW\�1HZV�7KLV�:HHN� 

35$<(5�)25�285�6,&. 
³3OHDVH� 3UD\� IRU� WKH� +HDOLQJ� RI� RXU� )DPLO\� 	�
)ULHQGV´�3OHDVH�FDOO� WKH�SDULVK�RIILFH�� WR�DGG�D�SHU�
VRQ� WR� WKH� SUD\HU� OLVW�� 'XH� WR� WKH� PDQ\� SUD\HU������
UHTXHVWV�� WKH� QDPH� ZLOO� UHPDLQ� RQ� WKH� OLVW� IRU� ��

ZHHNV�� ,I� DGGLWLRQDO�SUD\HUV� DUH�QHHGHG�� FDOO� WR� UH-VXEPLW� WKH�QDPH��
7KDQN�<RX�	�0D\�*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 
 

$8*867���&RQVXHOR�0DUWLQH]�/RSH]��(VWHOD�5RGULJXH]���������������
0DQXHO�9LH\UD��0HOWRQ�)RVWHU��)UHG�&DUORQH��0LFKDHO�+DUGZLFN����������������
0DULD�0H]D��$OLFLD�6DQGRYDO��&DUORV�'DYLG�&RQWHUDV�0RUDOHV�����������

-HVXV�0RUDOHV�6DOLQDV��(VSHUDQ]D 
 
-8/<��$OHMDQGUD�0ROLQD��&KULV�9DOGH]��6RQLD�	�=XQLJD�)DPLO\��

+LOGD�7UDQTXLOLQR��*LRYDQQL�*RQ]DOH]��$QD�$UHOODQR�������������������
$GULDQ�*RQ]DOH]��7HUHVD�8U]XD��$OH[DQGULD�&HUGD��-RKQ�*RRG������

0U��$VFHQFLRQ�5DPRV��-RVH�/RPEHUD��$OHMDQGUD�5RGULJXH]��3DEOR�
)LJXHURD��+DQQDK��5REHUWR�5DPLUH]���,YDQ�9LOODQXHYD 

 

 

 

  

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV�������
,I�\RX�FDQ�GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�
'RQDWLRQ�WR�WKH�SDULVK�RIILFH��$OVR�DQ\�����

IDPLO\�LQ�QHHG�RI�)RRG�PD\�FDOO�WKH�SDULVK�
RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�FRPLGD�����������
6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD���
D�OD�RILFLQD�SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH����

FRPLGD�SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX�������
LQIRUPDFLyQ� 

&KXUFK�DQG� 
2IILFH�&ORVXUH 

'HDU�SDULVKLRQHUV��HIIHFWLYH�
-XO\���WK�ZH�FORVHG�RXU�

FKXUFK�DQG�SDULVK�RIILFH�ERWK�
)RQWDQD�DQG�5LDOWR�XQWLO����
IXUWKHU�QRWLFH�GXH�WR�QHZ�

&RYLG-���UHVWULFWLRQV�IURP�WKH�*RYHUQRU�RI����������
&DOLIRUQLD�6KHOWHU-LQ-SODFH�RUGHUV�� <RX�FDQ�

VWLOO�FDOO�RXU�SDULVK�RIILFH�DQG�ZH�ZLOO�FRQWLQXH�
RIIHULQJ�RXU�OLYH�VWUHDPLQJ�VHUYLFHV� 

 
&LHUUH�GH�,JOHVLD�\�2ILFLQD 

(VWLPDGRV�IHOLJUHVHV��D�SDUWLU�GHO����GH�MXOLR�
FHUUDUHPRV�QXHVWUD�,JOHVLD�\�RILFLQD�SDUURTXLDO��
WDQWR�HQ�)RQWDQD�FRPR�HQ�5LDOWR��KDVWD�QXHYR�
DYLVR��VLJXLHQGR�ODV�GLUHFWLYDV�GHO�2ELVSR���

%DUQHV�\�HO�*REHUQDGRU�GH�&DOLIRUQLD�GHELGR�D�
QXHYDV�UHVWULFFLRQHV�SRU�&29,'-����7RGDYtD�
SXHGH�OODPDU�D�QXHVWUD�RILFLQD�SDUURTXLDO�\����

VHJXLUHPRV�RIUHFLHQGR�ORV�VHUYLFLRV�
GH WUDQVPLVLyQ�HQ�YLYR�D��WUDYpV�GH�QXHVWUR���
FDQDO�GH�<RXWXEH�\�SDJLQD�GH�)DFHERRN�� 

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK���������
SUREOHP�IRU�HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�FDOO�
WKH�RIILFH�IRU�SUD\HUV�WR�DFFRPSDQ\�\RX�ZKHQ�\RX�
RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�VLFN�RU�WR�KHOS�\RX�
ZLWK�IRRG�ZKHQ�WKH�ORVV�RI�MRE�DQG�KDUG�WLPHV�PDNH�
OLIH�GLIILFXOW�IRU�\RX���:H�DUH�KHUH�WR�VHUYH�\RX��� 

 
/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOHPD�
SDUD�WRGRV���3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�OD��������

RILFLQD�SDUD�RUDFLRQHV�SDUD�DFRPSDxDUOR�FXDQGR�
XVWHG�R�ORV�PLHPEURV�GH�VX�IDPLOLD�HVWiQ�HQIHUPRV�R�
SDUD�D\XGDUOH�FRQ�FRVDV�GH�DOLPHQWRV�FXDQGR�OD�
SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLItFLOHV�KDFHQ�OD�
YLGD�GLItFLO�SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 

3DULVK�/LWXUJLFDO�&DOHQGDU� 

� :RUOG�'D\�RI�&DUH�IRU�*RG¶V�&UHDWLRQ 

� /DERU�'D\�86$�DQG�&DQDGD 

� 1DWLYLW\�RI�%90 

�� 7KH�0RVW�+RO\�1DPH�RI�WKH�%OHVVHG�9LUJLQ�0DU\ 

�� ([DOWDWLRQ�RI�WKH�&URVV 

�� $SSDULWLRQ�RI�2XU�/DG\�RI�/D�6DOHWWH� 

�� 0HPRULDO�RI�6W��$QGUHZ�.LP�DQG�&RPSDQLRQV��0DUW\UV 

�� )HDVW�RI�6W��0DWKHZ�WKH�$SRVWOH 

�� &DQRQL]DWLRQ�RI�6W��3DXO�9, 

�� 6W��/RUHQ]R�5XL]�DQG�FRPSDQLRQV��0DUW\UV 

�� 6W��0LFKDHO��*DEULHO�DQG�5DSKDHO��$UFKDQJHOV  

7KH�3DULVK�2IILFH�LQ� 
)217$1$�	�5,$/72�ZLOO�EH�

&ORVHG�0RQGD\��6HSWHPEHU���������
LQ�KRQRU�RI��/DERU�'D\� 

 

/D�2ILFLQD�3DUURTXLDO�GH�)217$1$�\�5,$/72�����
HVWDUiQ�FHUUDGDV�HO�OXQHV���GH�6HSWLHPEUH����������������

HQ�KRQRU�DO�'tD�GHO�7UDEDMR��� 
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6W��-RKQ�;;,,,�3DULVK     

&DVK�5HFHLSWV�DQG�3D\PHQWV    

0RQWK�RI�-XO\�����     
     
     
     

5HFHLSWV�     
     
���6XQGD\�7LWKH�&RQWULEXWLRQV  �����������   
���2Q�/LQH�&RQWULEXWLRQV  �����������   
���'RQDWLRQ�WR�5HSDLU�%OHVVHG�9LUJLQ�0DU\
V�6WDWXH-5LDOWR ����������   
���2WKHU�'RQDWLRQV  ����������   

      
     

���7RWDO�&RQWULEXWLRQV    ����������� 
     
     

3D\PHQWV�     
     
����3D\UROO�	�%HQHILWV  �����������   
����(OHFWULFLW\  ����������   
����:DWHU�6HZHU  ����������   
����&DQGOHV  ��������   
����6RXWKHUQ�&DOLIRUQLD�*DV  ��������   
����7HOHSKRQH�,QWHUQHW  ����������   
����%XUUWHF�7UDVK�&ROOHFWLRQ  ��������   
����/DQGVFDSLQJ  ����������   
����0DLQWHQDQFH�6HUYLFHV�6XSSOLHV ����������   
����&RSLHU�/HDVH  ��������   
����2WKHU�([SHQVHV  ����������   

      

����7RWDO�3D\PHQWV    ����������� 
      

     
     

1HW�&DVK�'HILFLW�IRU�-XO\�����   ������������ 
     

:H�ZDQW�WR�WKDQN�DOO�RXU�SDULVKLRQHUV�ZKR�KDYH�EHHQ�FRQWULEXWLQJ�WR�RXU�6XQGD\�FROOHFWLRQV��������������������
:H�DSSUHFLDWH�WKRVH�ZKR��HYHQ�ZKHQ�WKH\�GLG�QRW�DWWHQG�0DVV�LQ�SHUVRQ��WU\�WR�VHQG�WKHLU�WLWKLQJ�HQYHORSHV�
WR�RXU�SDULVK�RIILFHV���:H�DSSODXG�\RXU�IDLWK��\RXU�JRRGZLOO�DQG�ORYH�IRU�\RXU�&KXUFK���:H�SUD\�WKDW�PRUH�
SDULVKLRQHUV�ZLOO�EHJLQ�FRQWULEXWLQJ�WR�UHGXFH�RXU�PRQWKO\�GHILFLW���³7KHUHIRUH��P\�EHORYHG��EH�VWHDGIDVW��
LPPRYDEOH��DOZD\V�H[FHOOLQJ�LQ�WKH�ZRUN�RI�WKH�/RUG��EHFDXVH�\RX�NQRZ�WKDW�LQ�WKH�/RUG�\RXU�ODERU�LV�QRW�
LQ�YDLQ����&RU��������� 

 

4XHUHPRV�GDU�ODV�JUDFLDV�D�WRGRV�QXHVWURV�IHOLJUHVHV�TXH�KDQ�FRQWULEXLGR�D�QXHVWUDV�FROHFWDV�GRPLQL�
FDOHV���$JUDGHFHPRV�D�DTXHOORV�TXH��LQFOXVR�FXDQGR�QR�DVLVWLHURQ�D�OD�0LVD�HQ�SHUVRQD��HQYLDURQ�VXV�VREUHV�
GH�GRQDFLRQHV�D�QXHVWUDV�RILFLQDV�SDUURTXLDOHV���$SODXGLPRV�VX�IH��VX�EXHQD�YROXQWDG�\�DPRU�SRU�VX�,JOHVLD��
2UDPRV�SDUD�TXH�PiV�IHOLJUHVHV�FRPLHQFHQ�D�FRQWULEXLU�\�VH�UHGX]FD�QXHVWUR�GpILFLW�PHQVXDO����$Vt��SXHV��
KHUPDQRV�PtRV�PX\�DPDGRV��PDQWpQJDQVH�ILUPHV�H�LQFRQPRYLEOHV��'HGtTXHQVH�D�OD�REUD�GHO�6HxRU�HQ�WRGR�
PRPHQWR��FRQVFLHQWHV�GH�TXH�FRQ�HO�QR�VHUi�HVWpULO�VX�WUDEDMR�������&RU��������� 



^ƚ͘�:ŽŚŶ�yy///�&ŽŶƚĂŶĂͬZŝĂůƚŽ���ͮ����ϲ 

 

dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 
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)217$1$�&(17(5� 

5HJLVWUDWLRQ�IRU�DOO 5HOLJLRXV�(GXFDWLRQ�
SURJUDPV�LV�QRZ�RSHQ� �2QOLQH�UHJLVWUD�
WLRQ�LV�DYDLODEOH�RQ�RXU�SDULVK�ZHEVLWH��
VWMRKQ[[LLL�QHW� �,I�\RX�DUH�XQDEOH�WR����

UHJLVWHU�RQOLQH��SOHDVH�VWRS�E\�WKH�SDULVK�
RIILFH�WR�SLFN�XS�D�SK\VLFDO�UHJLVWUDWLRQ�
SDFNHW� �7KHUH�ZLOO�EH�QR�LQ-SHUVRQ������

UHJLVWUDWLRQ�GD\V�WKLV�\HDU�GXH�WR�WKH�EDQ�
RQ�JDWKHULQJV� 

 

/D�LQVFULSFLyQ�SDUD�WRGRV�ORV�SURJUDPDV�
GH�(GXFDFLyQ�5HOLJLRVD��3ULPHUD�&RPX�
QLyQ��\D�HVWi�DELHUWD���(O�UHJLVWUR�HQ�OtQHD�

HVWi�GLVSRQLEOH�HQ�QXHVWUR�VLWLR�
ZHE�VWMRKQ[[LLL�QHW���6L�QR�SXHGH�UHJLV�
WUDUVH�HQ�OtQHD�SXHGH�SDVDU�SRU�OD�RILFLQD�
SDUURTXLDO�SDUD�UHFRJHU�XQ�SDTXHWH�GH���

UHJLVWUR���1R�KDEUi�GtDV�GH�LQVFULSFLyQ�HQ�
SHUVRQD�HVWH�DxR�GHELGR�D�OD�SURKLELFLyQ�

GH�ODV�UHXQLRQHV� 

5,$/72�&(17(5� 
5HJLVWUDWLRQ�IRU�<RXWK�	�$GXOW�&RQILUPDWLRQ�LV�
QRZ�RSHQ� �2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH�RQ�
RXU�SDULVK�ZHEVLWH��VWMRKQ[[LLL�QHW� �,I�\RX�DUH�
XQDEOH�WR�UHJLVWHU�RQOLQH��SOHDVH�VWRS�E\�WKH�
SDULVK�RIILFH�WR�SLFN�XS�D�SK\VLFDO�UHJLVWUDWLRQ�
SDFNHW� �7KHUH�ZLOO�EH�QR�LQ-SHUVRQ�UHJLVWUDWLRQ�

GD\V�WKLV�\HDU�GXH�WR�WKH�EDQ�RQ�JDWKHU�
LQJV� �)LUVW�&RPPXQLRQ�UHJLVWUDWLRQ�LV�DOVR�
DYDLODEOH�RQ-OLQH�RU�\RX�PD\�SLFN-XS�D��������
UHJLVWUDWLRQ�SDFNHW�LQ�WKH�SDULVK�RIILFH�� 

 

<D�HVWi�DELHUWD�OD�LQVFULSFLyQ�SDUD�OD�&RQILUPD�
FLyQ�GH�-yYHQHV�\�$GXOWRV����(O�UHJLVWUR�HQ�OtQHD�

HVWi�GLVSRQLEOH�HQ�QXHVWUR�VLWLR�
ZHE�VWMRKQ[[LLL�QHW��6L�QR�SXHGH�UHJLVWUDUVH�HQ�
OtQHD��SXHGH�SDVDU�SRU�OD�RILFLQD�SDUURTXLDO���

SDUD�UHFRJHU�XQ�SDTXHWH�GH�UHJLVWUR���1R�KDEUi�
GtDV�GH�LQVFULSFLyQ�HQ�SHUVRQD�HVWH�DxR�GHELGR�
D�OD�SURKLELFLyQ�GH�ODV�UHXQLRQHV���7DPELpQ�HO�
UHJLVWUR�SDUD�HO�SURJUDPD�GH�3ULPHUD�&RPX�
QLyQ�\D�HVWD�GLVSRQLEOH�HQ�OtQHD�R�SXHGH�SDVDU�

SRU�XQ�SDTXHWH�D�OD�RILFLQD�SDUURTXLDO�� 
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5HVXUUHFWLRQ�$FDGHP\�LV�FXUUHQWO\�DFFHSWLQJ�UHJLVWUDWLRQ�IRU�

WKH���FRPLQJ�VFKRRO�\HDU�����-������3OHDVH�HPDLO�XV�DW�
V�YDOOHMR#UHVXUUHFWLRQDFDGHP\�QHW�RU�

P�WKRPDV#UHVXUUHFWLRQDFDGHP\�QHW�RU�GURS�E\�WKH�VFKRRO����
RIILFH�WR�SLFN�XS�D�SDFNHW��2IILFH�KRXUV�DUH�����-�����30�����

0RQGD\ WR�7KXUVGD\� 
 

/D�$FDGHPLD�GH�OD�5HVXUUHFFLyQ�HVWi�DFHSWDQGR�DFWXDOPHQWH�OD�LQVFULSFLyQ�SDUD�HO�SUy[LPR�DxR�HVFRODU�����-������
(QYtHQRV�XQ�FRUUHR�HOHFWUyQLFR�D�V�YDOOHMR#UHVXUUHFWLRQDFDGHP\�QHW�R�P�WKRPDV#UHVXUUHFWLRQDFDGHP\�QHW�R�SDVH�
SRU�OD�RILFLQD�GH�OD�HVFXHOD�SDUD�UHFRJHU�XQ�SDTXHWH��(O�KRUDULR�GH�RILFLQD�HV�GH�����$0-����30��GH�OXQHV�D�MXHYHV� 

6FKRRO�1HZV 
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�:H�ZLOO�FRQWLQXH�WR�OLYH�VWUHDP�0DVVHV�
GXULQJ�WKH�ZHHNHQG�IRU�WKRVH�ZKR�DUH�VWLOO�
XQDEOH�WR�DWWHQG�SK\VLFDOO\�WR�WKH�&KXUFK��
7KH�WLPH��IRU�WKH�OLYH�VWUHDPLQJ�RI�WKH����

0DVVHV�ZLOO�EH��� 

6DWXUGD\�6iEDGR�� 
����SP-�(QJOLVK�0DVV� 

����SP–�0LVD�HQ�(VSDxRO�� 
 

6XQGD\�'RPLQJR�� 
����DP-(QJOLVK�0DVV� 

�����DP–�0LVD�HQ�(VSDxRO� 
 

&RQWLQXDUHPRV�WUDQVPLWLHQGR�0LVDV������
HQ�YLYR�GXUDQWH�HO�ILQ�GH�VHPDQD�SDUD����
DTXHOORV�TXH�WRGDYtD�QR�SXHGDQ�DVLVWLU�
ItVLFDPHQWH�D�OD�,JOHVLD��/D�KRUD�GH�OD�
WUDQVPLVLyQ�HQ�YLYR�GH�ODV�0LVDV��VHUi�� 

���� 
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