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�7KHUH� DUH� FHUWDLQ� GLYLQH� SHUVSHFWLYHV� WKDW� DUH� DW� RGGV�

ZLWK�KRZ�ZH�ORRN�DW�UHDOLW\���7KLV�KDV�EHHQ�WKH�UHDVRQ�ZK\�*RG¶V�
SUHVHQFH� DQG� JLIWV� RI� FDULQJ� DUH� PDQ\� D� WLPH� VLOHQW� DQG�
XQDFNQRZOHGJHG�� �%XW�EHLQJ�DEOH� WR� VHH� UHDOLW\� IURP�GLYLQH�SHU�
VSHFWLYH�LV�D�WUHDVXUH�IRU�&KULVWLDQ�GLVFHUQPHQW���7KLV�ZDV�WKH�FDVH�
ZKHQ�WKH�SHRSOH�RI�*RG�ZHUH�LQ�([LOH�LQ�%DE\ORQ��DQG�KDYLQJ�ORVW�
HYHU\WKLQJ��WKRXJKW�WKH\�KDG�DOVR�ORVW�*RG¶V�ORYH�EHFDXVH�RI�WKHLU�
VLQV�� � � ,Q� WKH� ILUVW� UHDGLQJ�� ,VDLDK� WKH� SURSKHW� DVVXUHG� WKHP� WKDW�
*RG�ZRXOG�JUDQW�WKHP�PHUF\�LI�WKH\�WXUQ�WR�KLP���)RU�*RG¶V�ZD\V�
DUH�QRW�RXU�ZD\V��DQG�KLV�WKRXJKWV�QRW�RXU�WKRXJKWV���,Q�WKH�*RV�
SHO� *RG� XVHV� WKH� SDUDEOH� RI� ³WKH� ZRUNHUV� LQ� WKH� 9LQH\DUG´� WR�
GHPRQVWUDWH� WKDW�KLV�ZD\V�DQG�WKRXJKWV�DUH�DERYH�RXU�RZQ��3DXO�
WKHQ�H[KRUWV�XV�WR�FRQGXFW�RXUVHOYHV�³LQ�ZD\V�ZRUWK\�RI�WKH�*RV�
SHO�RI�&KULVW�´���7KHVH�WH[WV�H[SODLQ�KRZ�*RG�H[HUFLVHV�KLV�OLPLW�
OHVV�JHQHURVLW\�LQ�KLV�SODQ�RI�VDOYDWLRQ�IRU�KXPDQLW\� 
           � ,Q� WKH�*RVSHO�� -HVXV�XVHG� WKH� VFHQH�RI� WKH�KLUHG� ODERUHUV�
DQG� KRZ� WKH\� DUH� UHZDUGHG� IRU� WKHLU� GXWLHV� WR� H[SODLQ� KRZ�*RG�
UHZDUGV�EHOLHYHUV���,W�VWDUWHG�ZLWK�D�FRQWUDFW�GUDZQ�ZLWK�WKRVH�KH�
KLUHG� ILUVW� � 7KH\� ZHUH� WR� EH� SDLG� RQH� GHQDULXV� IRU� WKHLU� GD\¶V�
ZRUN���7KDW�ZDV�WKH�VWDQGDUG�ZDJH�D�ODERUHU�UHFHLYHG�IRU�D�GD\�DW�
WKDW� WLPH� � +H� IXUWKHU� KLUHG� RWKHUV� DW� ��� ���� �� DQG� �� 2¶FORFN��
DQG SURPLVHG� WR� SD\� WKHP� D� IDLU� ZDJH��  3UREOHP� FDPH�ZKHQ� KH�
LQVWUXFWHG�KLV�VWHZDUG�WR�SD\�WKH�ODERUHUV�WKH�VDPH�DPRXQW�GHVSLWH�
WKHLU�WLPH�RI�ODERU�� 7KH�JURXS�WKDW�VWDUWHG�E\��DP�ZHUH�QRW�KDSS\�
WKDW� WKH\�ZHUH�SDLG�WKH�VDPH�DPRXQW�ZLWK�WKRVH�ZKR�FDPH�ODWHU���
%XW�WKH�FRQWUDFW�GLG�QRW�VWDWH�DQ\�IXUWKHU�WKDQ�D�GD\¶V�SD\�WKDW�ZDV�
JLYHQ�WR�WKH�ODERUHUV� 

7KLV� SDUDEOH� KDV� VRPHWKLQJ� LPSRUWDQW� WR� WHDFK� DERXW�
*RG¶V�SODQ�RI�VDOYDWLRQ�IRU�DOO�KXPDQLW\� �,Q�WKLV�ZH�VHH�WKH�9LQH�
\DUG�DV�WKH�&KXUFK��DQG�WKH�ZRUNHUV�-HZV�DQG�*HQWLOHV���7KH�HDUO\�
ELUG�ZRUNHUV�LQ�WKH�SDUDEOH�UHSUHVHQW�WKH�-HZV��ZKLOH�WKH�ZRUNHUV�
ZKR�FDPH� ODWH�DUH� WKH�*HQWLOHV�DQG�HDFK�RQH�RI� XV�� �*RG� FDOOHG�
WKH� -HZV�D� ORQJ� WLPH�DJR� WR�EXLOG�KLV�NLQJGRP�RQ�HDUWK� �$W� WKH�
WLPH�RI� -HVXV��*RG� VWDUWHG� FDOOLQJ� WKH�*HQWLOHV� WR�ZRUN�ZLWK� WKH�
-HZV� LQ�EXLOGLQJ�XS� WKH� VDPH�GLYLQH�NLQJGRP�� �:KDW� LV� DW� VWDNH�
KHUH�LV�KRZ�WKH�WZR�ZLOO�EH�UHZDUGHG�DW�WKH�HQG�RI�WLPH"��:LOO�WKH�
-HZV�KDYH�DGYDQWDJH�RYHU�WKH�*HQWLOHV"�� 

7KH�UHZDUG�RI�DOO�ZKR�DFFHSW�-HVXV�&KULVW�DV�WKHLU�/RUG�
DQG�0DVWHU� LV� VDOYDWLRQ�� DQG� LW� LV� WR� EH� JLYHQ� RQ� SUR� UDWD� EDVLV���
7KLV�VDOYDWLRQ��DFFRUGLQJ�WR�3HWHU��LV�WR�EH�JLYHQ�ZLWKRXW�SDUWLDOL�
W\��WR�DQ\RQH�IURP�HYHU\�QDWLRQ��ZKR�IHDUV�*RG�DQG�DFWV�XSULJKWO\�
�$FWV����������7KH�LPSRUWDQW�OHVVRQ�WR�OHDUQ�LV�WKDW�WKLV�UHZDUG�LV�
QHYHU� JLYHQ� WR� WKH� LGOH� RU� WKH� OD]\�&KULVWLDQ�� � ,W� LV� WUXH� WKDW� WKH�
ZRUN�RI� VDOYDWLRQ�KDV�EHHQ�GRQH�E\�-HVXV�� \HW� LW� LV� OHIW� IRU�XV� WR�
SHUVRQDOO\� DSSURSULDWH� LW� LQWR� RXU� OLYHV� 7KLV� LV� ZKDW� 3DXO�PHDQW�
ZKHQ� KH� VDLG� WR� WKH� 3KLOLSSLDQV�� ³:RUN� RXW� \RXU� RZQ� VDOYDWLRQ�
ZLWK� IHDU�DQG� WUHPEOLQJ�� IRU�*RG� LV�DW�ZRUN� LQ�\RX��ERWK� WR�ZLOO�
DQG�WR�ZRUN�IRU�KLV�JRRG�SOHDVXUH´��3KLO������������ 
 6R��WRGD\�WKH�&KXUFK�LV�ORRNLQJ�IRU�PHQ�DQG�ZRPHQ�ZKR�
DUH�DEOH�WR�VHSDUDWH�*RG¶V�ZLOO�IURP�RXU�IHDUV��SUHMXGLFHV�DQG�VHOI�
LVKQHVV���-HVXV�GRHV�QRW�KLUH�E\�DJH�RU�\HDUV�RI�VHUYLFH�RU�IDPLOLDU�
LW\�EXW�E\�WKH�KHDUW�DQG�ZLOOLQJQHVV�WR�EH�VHQW���,W�LV�WUXH�WKDW�WKH�
YLQH\DUG�QHHGV� ODERUHUV��EXW� WKH�RQO\� ODERUHUV�ZKR�FRXQW�DUH� WKH�
RQHV�ZKRVH�KHDUWV� DUH� IRU� KLUH�� DQG�QRW� MXVW� IRU� WKHLU� QDPHV� DQG�
WLWOHV�� �$OO� WKDW� LV�UHTXLUHG�RI�XV�QRZ�LV�WKH�UHDGLQHVV�RI�WKH�FKLO�
GUHQ�RI�*RG�WR�ZLOOLQJO\�IROORZ�WKH�0DVWHU¶V�LQVWUXFWLRQV�DQG�WKH�
DELOLW\�WR�UHPDLQ�DW�RXU�GXW\�SRVW�ZRUNLQJ�IDLWKIXOO\�WLOO�WKH�HQG�RI�
WLPH͘ 

� 
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 +D\�FLHUWDV�SHUVSHFWLYDV�GLYLQDV�TXH�HVWiQ�HQ�GHVDFXHUGR�
FRQ� OD� IRUPD�HQ�TXH�PLUDPRV� OD� UHDOLGDG�� �(VWD�KD� VLGR� OD� UD]yQ�
SRU�OD�TXH�OD�SUHVHQFLD�GH�'LRV�\�ORV�GRQHV�GH�FXLGDU�VRQ�PXFKRV�
\�HQ�WLHPSRV�VLOHQFLRVR�\�QR�UHFRQRFLGRV���3HUR�SRGHU�YHU�OD�UHDOL�
GDG�GHVGH�OD�SHUVSHFWLYD�GLYLQD�HV�XQ�WHVRUR�SDUD�HO�GLVFHUQLPLHQ�
WR�FULVWLDQR���(VWH�IXH�HO�FDVR�FXDQGR�HO�SXHEOR�GH�'LRV�HVWDED�HQ�
HO�H[LOLR�HQ�%DELORQLD��\�GHVSXpV�GH�KDEHU�SHUGLGR�WRGR��SHQVy�TXH�
WDPELpQ�KDEtDQ�SHUGLGR�HO�DPRU�GH�'LRV�D�FDXVD�GH�VXV�SHFDGRV��
(Q� OD� SULPHUD� OHFWXUD�� ,VDtDV� HO� SURIHWD� OHV� DVHJXUy� TXH�'LRV� OHV�
FRQFHGHUtD�PLVHULFRUGLD�VL�VH�GLULJtDQ�D�pO���3RUTXH�ORV�FDPLQRV�GH�
'LRV� QR� VRQ� QXHVWURV� FDPLQRV�� \� VXV� SHQVDPLHQWRV� QR� QXHVWURV�
SHQVDPLHQWRV�� � (Q� HO� (YDQJHOLR�'LRV� XWLOL]D� OD� SDUiEROD� GH� �ORV�
REUHURV�GH�OD�9LxD��SDUD�GHPRVWUDU�TXH�VXV�FDPLQRV�\�SHQVDPLHQ�
WRV�HVWiQ�SRU�HQFLPD�GH�ORV�QXHVWURV��3DEOR�QRV�H[KRUWD�HQWRQFHV�D�
FRQGXFLUQRV��GH�PDQHUDV�GLJQDV�GHO�(YDQJHOLR�GH�&ULVWR�����(VWRV�
WH[WRV�H[SOLFDQ�FyPR�'LRV�HMHUFH� VX�JHQHURVLGDG� LOLPLWDGD�HQ� VX�
SODQ�GH�VDOYDFLyQ�SDUD�OD�KXPDQLGDG� 
 (Q� HO� (YDQJHOLR�� -HV~V� XWLOL]y� OD� HVFHQD� GH� ORV� REUHURV�
FRQWUDWDGRV�\�FyPR�VRQ�UHFRPSHQVDGRV�SRU�VXV�GHEHUHV�GH�H[SOL�
FDU�FyPR�'LRV�UHFRPSHQVD�D�ORV�FUH\HQWHV���(PSH]y�FRQ�XQ�FRQ�
WUDWR�FRQ�ORV�TXH�FRQWUDWy�SULPHUR���/HV�LEDQ�D�SDJDU�D�XQ�GHQDULR�
SRU�HO�WUDEDMR�GH�VX�GtD���(VH�HUD�HO�VDODULR�HVWiQGDU�TXH�XQ�REUHUR�
UHFLEtD�SRU�XQ�GtD�HQ�HVH�PRPHQWR�� �$GHPiV��FRQWUDWy�D� RWURV�D�
ODV� ��� ���� �� \� �� KRUDV�� \� SURPHWLy� SDJDUOHV� XQ� VDODULR� MXVWR�� � (O�
SUREOHPD�OOHJy�FXDQGR�LQVWUX\y�D�VX�PD\RUGRPR�TXH�SDJDUD�D�ORV�
REUHURV� OD�PLVPD� FDQWLGDG� D� SHVDU� GH� VX� WLHPSR� GH� WUDEDMR�� � (O�
JUXSR�TXH�FRPHQ]y�D�ODV���GH�OD�PDxDQD�QR�HVWDEDQ�FRQWHQWRV�GH�
TXH� VH� OHV� SDJDUD� OD� PLVPD� FDQWLGDG� FRQ� ORV� TXH� YLQLHURQ� PiV�
WDUGH���3HUR�HO�FRQWUDWR�QR�LQGLFDED�PiV�DOOi�GH�XQ�GtD�GH�VDODULR�
TXH�VH�GDED�D�ORV�REUHURV� 
 (VWD� SDUiEROD� WLHQH� DOJR� LPSRUWDQWH� TXH� HQVHxDU� DFHUFD�
GHO� SODQ�GH� VDOYDFLyQ�GH�'LRV�SDUD� WRGD� OD� KXPDQLGDG�� �(Q� HVWR�
YHPRV�HO�9LxHGR�FRPR�OD�,JOHVLD��\�ORV�REUHURV�MXGtRV�\�JHQWLOHV���
/RV�SULPHURV�WUDEDMDGRUHV�GH�DYHV�GH�OD�SDUiEROD�UHSUHVHQWDQ�D�ORV�
MXGtRV��PLHQWUDV� TXH� ORV� WUDEDMDGRUHV� TXH� OOHJDURQ� WDUGH� VRQ� ORV�
JHQWLOHV� \� FDGD� XQR� GH� QRVRWURV�� � 'LRV� OODPy� D� ORV� MXGtRV� KDFH�
PXFKR�WLHPSR�SDUD�HGLILFDU�VX�UHLQR�HQ�OD�WLHUUD���(Q�OD�pSRFD�GH�
-HV~V��'LRV�FRPHQ]y�D�OODPDU�D�ORV�JHQWLOHV�D�WUDEDMDU�FRQ�ORV�MX�
GtRV� HQ� OD� HGLILFDFLyQ� GHO� PLVPR� UHLQR� GLYLQR�� � /R� TXH� HVWi� HQ�
MXHJR� DTXt� HV� FyPR� ORV�GRV� VHUiQ� UHFRPSHQVDGRV� DO� ILQDO� GH� ORV�
WLHPSRV"��¢7HQGUiQ�ORV�MXGtRV�YHQWDMD�VREUH�ORV�JHQWLOHV"�� 
 /D� UHFRPSHQVD� GH� WRGRV� ORV� TXH� DFHSWDQ� D� -HVXFULVWR�
FRPR�VX�6HxRU�\�0DHVWUR�HV� OD�VDOYDFLyQ��\�GHEH�VHU�GDGD�VREUH�
EDVH�SURUUDWHDGD���(VWD�VDOYDFLyQ��VHJ~Q�3HGUR��GHEH�VHU�GDGD�VLQ�
SDUFLDOLGDG��D�FXDOTXLHUD�GH�WRGD�QDFLyQ��TXH�WHPH�D�'LRV�\�DFW~D�
UHFWDPHQWH��+HFKRV����������/D�OHFFLyQ�LPSRUWDQWH�D�DSUHQGHU�HV�
TXH�HVWD� UHFRPSHQVD�QXQFD� VH�GD�DO� FULVWLDQR�RFLRVR�R�SHUH]RVR���
(V� FLHUWR� TXH� OD� REUD� GH� VDOYDFLyQ� KD� VLGR� KHFKD� SRU� -HV~V�� VLQ�
HPEDUJR��QRV�TXHGD�DSURSLDUQRV�SHUVRQDOPHQWH�GH�HOOD�HQ�QXHVWUD�
YLGD�(VWR�HV�OR�TXH�3DEOR�TXLVR�GHFLU�FXDQGR�GLMR�D�ORV�ILOLSHQVHV��
�7UDEDMDG� YXHVWUD� SURSLD� VDOYDFLyQ� FRQ�PLHGR� \� WHPEORUHV�� SRU�
TXH�'LRV� HVWi� REUDQGR� HQ�YRVRWURV�� WDQWR�SDUD� OD� YROXQWDG� FRPR�
SDUD�WUDEDMDU�SRU�VX�EXHQ�SODFHU���)OS���������� 
 $Vt�� KR\� OD� ,JOHVLD� EXVFD� KRPEUHV� \� PXMHUHV� TXH� VHDQ�
FDSDFHV�GH�VHSDUDU�OD�YROXQWDG�GH�'LRV�GH�QXHVWURV�WHPRUHV��SUH�
MXLFLRV�\�HJRtVPR���-HV~V�QR�FRQWUDWD�SRU�HGDG�R�DxRV�GH�VHUYLFLR�R�
IDPLOLDULGDG��VLQR�SRU�HO�FRUD]yQ�\�OD�YROXQWDG�GH�VHU�HQYLDGR���(V�
FLHUWR�TXH�HO�YLxHGR�QHFHVLWD�REUHURV��SHUR�ORV�~QLFRV�REUHURV�TXH�
FXHQWDQ� VRQ� DTXHOORV� FX\RV� FRUD]RQHV� HVWiQ� D� VXHOGR�� \� QR� VyOR�
SRU� VXV� QRPEUHV� \� WtWXORV�� �7RGR� OR�TXH� VH� UHTXLHUH�GH�QRVRWURV�
DKRUD� HV� OD� GLVSRVLFLyQ�GH� ORV�KLMRV�GH�'LRV� D� VHJXLU� YROXQWDULD�
PHQWH�ODV�LQVWUXFFLRQHV�GHO�0DHVWUR�\�OD�FDSDFLGDG�GH�SHUPDQHFHU�
HQ�QXHVWUR�SXHVWR�GH�GHEHU�WUDEDMDQGR�ILHOPHQWH�KDVWD�HO�ILQ�GH�ORV�
WLHPSRV� 



&ŽŶƚĂŶĂͬZŝĂůƚŽ͕��ĂůŝĨŽƌŶŝĂ���ͮ����ϰ 

 

&RPPXQLW\�1HZV�7KLV�:HHN� 

35$<(5�)25�285�6,&. 
³3OHDVH�3UD\�IRU�WKH�+HDOLQJ�RI�RXU�)DPLO\�	�)ULHQGV´�3OHDVH�FDOO�WKH�
SDULVK�RIILFH��WR�DGG�D�SHUVRQ�WR�WKH�SUD\HU�OLVW��'XH�WR�WKH�PDQ\�SUD\�
HU������UHTXHVWV��WKH�QDPH�ZLOO�UHPDLQ�RQ�WKH�OLVW�IRU���ZHHNV��,I�DGGL�
WLRQDO�SUD\HUV�DUH�QHHGHG��FDOO� WR�UH-VXEPLW� WKH�QDPH��7KDQN�<RX�	�
0D\�*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 
 

6(37(0%(5���5RVD��*DUFLD�9HQHJDV�)DPLO\�����������������������
-XOLHWD�5DPLUH]��0DULD�2IHOLD�&RQWUHUDV 

 
$8*867���&RQVXHOR�0DUWLQH]�/RSH]��(VWHOD�5RGULJXH]���������������

0DQXHO�9LH\UD��0HOWRQ�)RVWHU��)UHG�&DUORQH�����������������������
0LFKDHO�+DUGZLFN��0DULD�0H]D��$OLFLD�6DQGRYDO���������������������

&DUORV�'DYLG�&RQWHUDV�0RUDOHV��-HVXV�0RUDOHV�6DOLQDV�����������������������
(VSHUDQ]D 

  

3DULVK�/LWXUJLFDO�&DOHQGDU� 

� :RUOG�'D\�RI�&DUH�IRU�*RG¶V�&UHDWLRQ 

� /DERU�'D\�86$�DQG�&DQDGD 

� 1DWLYLW\�RI�%90 

�� 7KH�0RVW�+RO\�1DPH�RI�WKH�%OHVVHG�9LUJLQ�0DU\ 

�� ([DOWDWLRQ�RI�WKH�&URVV 

�� $SSDULWLRQ�RI�2XU�/DG\�RI�/D�6DOHWWH� 

�� 0HPRULDO�RI�6W��$QGUHZ�.LP�DQG�&RPSDQLRQV��0DUW\UV 

�� )HDVW�RI�6W��0DWKHZ�WKH�$SRVWOH 

�� &DQRQL]DWLRQ�RI�6W��3DXO�9, 

�� 6W��/RUHQ]R�5XL]�DQG�FRPSDQLRQV��0DUW\UV 

�� 6W��0LFKDHO��*DEULHO�DQG�5DSKDHO��$UFKDQJHOV � 

3DULVK�/LWXUJLFDO�&DOHQGDU 
 

��–�5HVSHFW�/LIH�0RQWK�%HJLQV 

��–�'RPHVWLF�9LROHQFH�$ZDUHQHVV�0RQWK�%HJLQV 

��–�5HVSHFW�/LIH�6XQGD\ 

��–�%OHVVHG�)UDQFLV�;DYLHU 

��–�)HDVW�'D\�RI�6W��-RKQ�;;,,, 

���–�&ROXPEXV�'D\ 

���–�6W��,JQDWLXV�RI�$QWLRFK��0DUW\U 

���–�:RUOG�0LVVLRQ�6XQGD\ 

���–�6W��-RKQ�RI�&DSLVWUDQR��3ULHVW 

���–�6WV��6LPRQ�DQG�-XGH��$SRVWOHV 

���–�+DOORZHHQ 

127(�2)�$335(&,$7,21 
 

'HDU�)U��,PR�DQG�WKH�SDULVK�IDPLO\�
RI�6W��-RKQ�;;,,,� 
7KDQN�\RX�YHU\�PXFK�IRU�\RXU�SUD\�
HUV��ORYH�DQG�VXSSRUW�DV�,�PDGH�P\�
ILUVW�SURIHVVLRQ�RI�YRZV���7KDQN�\RX�
DOVR�IRU�WKH�JHQHURXV�JLIW�WR�PH���,�
KDYH�DOZD\V�EHHQ��HQFRXUDJHG�DQG�
VXSSRUWHG�IURP�\RX�LQ�P\�MRXUQH\���,�
DP�EOHVVHG�WR�KDYH�DOO�RI�\RX�LQ�P\�
OLIH���,�KDYH�EHHQ�DVVLJQHG�WR�WHDFK�LQ�
RQH�RI�RXU�VFKRROV�LQ�P\�QHZ�FRPPXQLW\�DW�6DQ�$QWRQLR���
3OHDVH�FRQWLQXH�SUD\LQJ�IRU�PH���:LVKLQJ�\RX�*RG¶V�EOHVV�
LQJV��� 
/RYH�	�SUD\HUV� 
6U��&KHULOO\� 
 

127$�'(�$*5$'(&,0,(172 
 

4XHULGR�3��,PR�\�OD�IDPLOLD�SDUURTXLDO�GH�6DQ�-XDQ�
;;,,,� 
0XFKDV�JUDFLDV�SRU�VXV�RUDFLRQHV��DPRU�\�DSR\R�PLHQWUDV�
KDFtD�PL�SULPHUD�SURIHVLyQ�GH�YRWRV���*UDFLDV�WDPELpQ�SRU�
HO�JHQHURVR�UHJDOR�SDUD�Pt���6LHPSUH�KH�VLGR�DOHQWDGD�\�
DSR\DGD�SRU�XVWHGHV�HQ�PL�YLDMH���7HQJR�OD�EHQGLFLyQ�GH�
WHQHUORV�D�WRGRV�HQ�PL�YLGD���+H�VLGR�DVLJQDGD�SDUD�HQVHxDU�
HQ�XQD�GH�QXHVWUDV�HVFXHODV�HQ�PL�QXHYD�FRPXQLGDG�HQ�6DQ�
$QWRQLR���3RU�IDYRU��FRQWLQ~HQ�UH]DQGR�SRU�Pt���'HVHiQ�
GROHV�ODV�EHQGLFLRQHV�GH�'LRV��� 
$PRU�\�RUDFLRQHV� 
+QD��&KHULOO\� 



ϱ�����ͮ����^ƚ͘�:ŽŚŶ�yy///��ĂƚŚŽůŝĐ��ŽŵŵƵŶŝƚǇ�� 

 

 

 

5,$/72�&(17(5� 
5HJLVWUDWLRQ�IRU�<RXWK�	�$GXOW�&RQILUPDWLRQ�LV�
QRZ�RSHQ� �2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH�RQ�
RXU�SDULVK�ZHEVLWH��VWMRKQ[[LLL�QHW� �,I�\RX�DUH�
XQDEOH�WR�UHJLVWHU�RQOLQH��SOHDVH�VWRS�E\�WKH�

SDULVK�RIILFH�WR�SLFN�XS�D�SK\VLFDO�UHJLVWUDWLRQ�
SDFNHW� �7KHUH�ZLOO�EH�QR�LQ-SHUVRQ�UHJLVWUDWLRQ�

GD\V�WKLV�\HDU�GXH�WR�WKH�EDQ�RQ�JDWKHU�
LQJV� �)LUVW�&RPPXQLRQ�UHJLVWUDWLRQ�LV�DOVR�
DYDLODEOH�RQ-OLQH�RU�\RX�PD\�SLFN-XS�D��������
UHJLVWUDWLRQ�SDFNHW�LQ�WKH�SDULVK�RIILFH�� 

 

<D�HVWi�DELHUWD�OD�LQVFULSFLyQ�SDUD�OD�&RQILUPD�
FLyQ�GH�-yYHQHV�\�$GXOWRV����(O�UHJLVWUR�HQ�OtQHD�

HVWi�GLVSRQLEOH�HQ�QXHVWUR�VLWLR�
ZHE�VWMRKQ[[LLL�QHW��6L�QR�SXHGH�UHJLVWUDUVH�HQ�
OtQHD��SXHGH�SDVDU�SRU�OD�RILFLQD�SDUURTXLDO���

SDUD�UHFRJHU�XQ�SDTXHWH�GH�UHJLVWUR���1R�KDEUi�
GtDV�GH�LQVFULSFLyQ�HQ�SHUVRQD�HVWH�DxR�GHELGR�
D�OD�SURKLELFLyQ�GH�ODV�UHXQLRQHV���7DPELpQ�HO�
UHJLVWUR�SDUD�HO�SURJUDPD�GH�3ULPHUD�&RPX�
QLyQ�\D�HVWD�GLVSRQLEOH�HQ�OtQHD�R�SXHGH�SDVDU�

SRU�XQ�SDTXHWH�D�OD�RILFLQD�SDUURTXLDO�� 

$'25$7,21�2)�7+(�
%/(66('�6$&5$0(17 

 
 :H� ZLVK� WR� LQIRUP� \RX�
WKDW�RQ�7XHVGD\V�DQG���)ULGD\V�ZH�
H[SRVH�WKH�%OHVVHG�6DFUDPHQW�IRU�
WKRVH� � ZKR� DWWHQG� WKH� RXWGRRU�
0DVVHV�RQ�WKHVH�GD\V�WR�KDYH���DQ�
KRXU�DGRUDWLRQ�RI�WKH�/RUG�LPPH�
GLDWHO\� DIWHU� WKH� RXWGRRU� 0DVV�
IURP� �DP� WR� �DP�� �2Q� WKH� VDPH�
GD\V����ZH�FRQGXFW�DQ�KRXU�DGRUD�
WLRQ�HLWKHU�E\�WKH�SULHVW�RU�GHDFRQ�
WKURXJK�OLYH�VWUHDPLQJ�IRU�SDULVK�
LRQHUV� SDUWLFLSDWLQJ� IURP� WKHLU�
KRPHV� DQG� RIILFHV� IURP���DP� WR�

���QRRQ���2XU�SDUWLFLSDQWV�HDFK�ZHHN�IRU�$GRUDWLRQ�LQ�
6SDQLVK�DUH�����YLHZHUV�DQG�(QJOLVK�����YLHZHUV��� 

:H�DUH�KDSS\�WKDW�WKH�OLYHVWUHDPLQJ�FDQ�JLYH�XV�
RSSRUWXQLW\� WR� HQJDJH� RXU� SDULVKLRQHUV� GXULQJ� RXU�
ZHHNO\�$GRUDWLRQV�� �:H�GR�DOO� WKLV� WR�SURYLGH�RSSRU�
WXQH�WLPHV�IRU�\RX�WR�VSHQG�WLPH�ZLWK�WKH�/RUG�LQ�SUD\�
HU���HLWKHU�E\�FRPLQJ�WR�WKH�RXWGRRU�ZHHNGD\¶V�0DVVHV�
RU� E\� OLYHVWUHDPLQJ�ZKLOH� \RX� DUH� FRPIRUWDEO\� VHDWHG�
DW�KRPH�� 

 
� 

 $'25$&,21�$/�6$17,6,02���
6$&5$0(172� 

 4XHUHPRV�LQIRUPDUOHV�TXH�ORV�PDUWHV�\�YLHUQHV�
H[SRQHPRV�HO�6DQWtVLPR�6DFUDPHQWR�SDUD�DTXHOORV�TXH�
DVLVWHQ�D�ODV�0LVDV�DO�DLUH�OLEUH�HQ�HVWRV�GtDV�SDUD�WHQHU�
XQD�KRUD�GH� DGRUDFLyQ�GHO�6HxRU� LQPHGLDWDPHQWH�GHV�
SXpV�GH�OD�0LVD�DO�DLUH�OLEUH�GH��DP�D��DP���(Q�ORV�PLV�
PRV�GtDV��UHDOL]DPRV�XQD�DGRUDFLyQ�GH�XQD�KRUD�\D�VHD�
SRU� HO� VDFHUGRWH� R� GLiFRQR� D� WUDYpV� GH� WUDQVPLVLyQ� HQ�
YLYR�SDUD�ORV�IHOLJUHVHV�TXH�SDUWLFLSDQ�GHVGH�VXV�KRJD�
UHV�\�RILFLQDV�GH���DP�D����PHGLRGtD���1XHVWURV�SDUWL�
FLSDQWHV�FDGD�VHPDQD�SDUD�OD�$GRUDFLyQ�HQ�HVSDxRO�VRQ�
GH�����HVSHFWDGRUHV�\��GH�����HVSHFWDGRUHV�HQ�LQJOpV��� 
 (VWDPRV�FRQWHQWRV�GH�TXH�OD�WUDQVPLVLyQ�HQ�YL�
YR�QRV�SXHGD�GDU�OD�RSRUWXQLGDG�GH�LQYROXFUDU�D�QXHV�
WURV�IHOLJUHVHV�GXUDQWH�QXHVWUDV�$GRUDFLRQHV�VHPDQDOHV���
+DFHPRV� WRGR�HVWR�SDUD�SURSRUFLRQDU� WLHPSRV�RSRUWX�
QRV�SDUD�TXH�SDVHV�WLHPSR�FRQ�HO�6HxRU�HQ�RUDFLyQ��\D�
VHD�YLQLHQGR�D�ODV�0LVDV�DO�DLUH�OLEUH�GXUDQWH�OD�VHPDQD�
R�YLHQGR�SRU�OD�WUDQVPLVLyQ�HQ�YLYR�PLHQWUDV�HVWiQ�Fy�
PRGDPHQWH�VHQWDGRV�HQ�FDVD��� 
  
 

&RPPXQLW\�1HZV�&RQWLQXHG 



^ƚ͘�:ŽŚŶ�yy///�&ŽŶƚĂŶĂͬZŝĂůƚŽ���ͮ����ϲ 

 

dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV�������
,I�\RX�FDQ�GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�
'RQDWLRQ�WR�WKH�SDULVK�RIILFH��$OVR�DQ\�����

IDPLO\�LQ�QHHG�RI�)RRG�PD\�FDOO�WKH�SDULVK�
RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�FRPLGD�������������
6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD������
D�OD�RILFLQD�SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH����

FRPLGD�SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX����������
LQIRUPDFLyQ� 

&KXUFK�DQG�2IILFH�&ORVXUH 
'HDU�SDULVKLRQHUV��HIIHFWLYH�-XO\���WK�ZH�
FORVHG�RXU�FKXUFK�DQG�SDULVK�RIILFH�ERWK�
)RQWDQD�DQG��5LDOWR�XQWLO��IXUWKHU�QRWLFH�
GXH�WR�QHZ�&RYLG-���UHVWULFWLRQV�IURP�WKH��
*RYHUQRU�RI��&DOLIRUQLD�6KHOWHU-LQ-SODFH�
RUGHUV�� <RX�FDQ�VWLOO�FDOO�RXU�SDULVK�RIILFH�

DQG�ZH�ZLOO�FRQWLQXH���RIIHULQJ�RXU�OLYH�VWUHDPLQJ�VHUYLFHV� 
 

&LHUUH�GH�,JOHVLD�\�2ILFLQD 
(VWLPDGRV�IHOLJUHVHV��D�SDUWLU�GHO����GH�MXOLR��FHUUDUHPRV�
QXHVWUD�,JOHVLD�\�RILFLQD�SDUURTXLDO��WDQWR�HQ�)RQWDQD�FRPR�
HQ�5LDOWR��KDVWD�QXHYR�DYLVR��VLJXLHQGR�ODV�GLUHFWLYDV�GHO�
2ELVSR�%DUQHV�\�HO�*REHUQDGRU�GH�&DOLIRUQLD�GHELGR�D��

QXHYDV�UHVWULFFLRQHV�SRU�&29,'-����7RGDYtD�SXHGH��OODPDU�
D�QXHVWUD�RILFLQD�SDUURTXLDO�\��VHJXLUHPRV�RIUHFLHQGR�ORV�
VHUYLFLRV�GH WUDQVPLVLyQ�HQ�YLYR�D��WUDYpV�GH�QXHVWUR�FDQDO�

GH�<RXWXEH�\�SDJLQD�GH�)DFHERRN�� 

&RPPXQLW\�1HZV�&RQWLQXHG 
 

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK���������
SUREOHP�IRU�HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�
FDOO�WKH�RIILFH�IRU�SUD\HUV�WR�DFFRPSDQ\�\RX�
ZKHQ�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�VLFN�
RU�WR�KHOS�\RX�ZLWK�IRRG�ZKHQ�WKH�ORVV�RI�MRE�
DQG�KDUG�WLPHV�PDNH�OLIH�GLIILFXOW�IRU�\RX���:H�

DUH�KHUH�WR�VHUYH�\RX��� 
 

/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOH�
PD�SDUD�WRGRV���3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�
OD��������RILFLQD�SDUD�RUDFLRQHV�SDUD�DFRPSDxDUOR�
FXDQGR��XVWHG�R�ORV�PLHPEURV�GH�VX�IDPLOLD�
HVWiQ�HQIHUPRV�R�SDUD�D\XGDUOH�FRQ�FRVDV�GH�

DOLPHQWRV�FXDQGR�OD�SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLItFLOHV�
KDFHQ�OD�YLGD�GLItFLO�SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 
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*263(/�0(',7$7,21� 
(1&285$*(�'((3(5�81'(567$1',1*�2)����������
6&5,3785( 
 
,I�,�ZRUN�IRU�ILYH�KRXUV��,�H[SHFW�WR�JHW�SDLG�IRU�ILYH�KRXUV��,I�,�
ZRUN�IRU�WZR��,�H[SHFW�WR�JHW�SDLG�IRU�WZR��:KDW�LI�ZH�ZRUNHG�IRU�
D�FRPSDQ\�WKDW�SDLG�HYHU\RQH�WKH�VDPH�DPRXQW�UHJDUGOHVV�RI�KRZ�
ORQJ�WKH\�ZRUNHG"�+RZ�ZRXOG�ZH�IHHO�JRLQJ�KRPH�ZLWK�WKH�VDPH�
SD\�IRU�ZRUNLQJ�HLJKW�KRXUV�DV�P\�FR-ZRUNHU�GLG�IRU�ZRUNLQJ�
RQO\�WZR�KRXUV"�6HFXODU�ZLVGRP�ZRXOG�KDYH�D�KXJH�SUREOHP�ZLWK�
WKLV�DQG�D�YLVLW�WR�WKH�/DERU�%RDUG�ZRXOG�TXLFNO\�SXUVXH��%XW�WKLV�
LV�*RG¶V�ZLVGRP�DQG�*RG¶V�ZD\V� 
 
:H�VRPHWLPHV�WKLQN�WKDW�LI�ZH�SUD\�PRUH��EHWWHU��RU�PRUH�IHUYHQW�
O\�DQG�JR�RYHU�DQG�DERYH�ZLWK�WKH�SUDFWLFH�RI�RXU�IDLWK��*RG�ZLOO�
VRPHKRZ�UHZDUG�XV�DQG�SUHVHQW�XV�ZLWK�VRPH�NLQG�RI�PHULW�
EDGJH��:H�DUH�VR�ZURQJ��6SLULWXDO�SUDFWLFHV�KDYH�RQO\�RQH�WUXH�
SXUSRVH��WR�GHHSHQ�RXU�ORYH�IRU�*RG��,Q�GHHSHQLQJ�RXU�ORYH�IRU�
*RG��ZH�DOVR�LQFUHDVH�RXU�DELOLW\�WR�VHH�*RG¶V�SUHVHQFH�DURXQG�XV��
OLYLQJ�OLIH�PRUH�SXUSRVHIXOO\�DQG�FRQWHPSODWLYHO\��:KDW�LI�*RG�
FKRRVHV�WR�WUHDW�VRPHRQH�ZKR�KDV�FRPH�RQ�WKH�VFHQH�RI�IDLWK�ODWHU�
LQ�OLIH�WKH�VDPH�DV�VRPHRQH�ZKR�KDV�GHYRWHG�WKHLU�ZKROH�OLYHV�WR�
LW"�'RHV�LW�UHDOO\�PDWWHU"�,I�ZH�KDYH�WKH�PHULW�EDGJH�QRWLRQ�RI�
IDLWK��ZH�FDQ�ILQG�RXUVHOYHV�IHHOLQJ�D�OLWWOH�DUURJDQW�DQG�HYHQ�MHDO�
RXV�RI�IRONV�ZKR�KDYH�QRW�IROORZHG�WKH�VDPH�SDWK�WKDW�ZH�KDYH��
:H�FDQ�HYHQ�VHH�RXUVHOYHV�DV�WKH�SULYLOHJHG�IHZ�ZKR�KDYH�D�FRU�
QHU�RQ�WKH�IDLWK�DQG�IXOO\�SRVVHVV�LW� 
 
7KDW�WKLQNLQJ�GRHVQ¶W�VTXDUH�ZLWK�*RG��*RG�LV�DOO�DERXW�PHUF\�LQ�
DEXQGDQFH�DQG�LV�UHDG\�WR�WDNH�DQ\RQH�WR�KLPVHOI�UHJDUGOHVV�RI�
ZKHQ�WKH\�FRPH��+H�LV�RQO\�KDSS\�WKDW�WKH\�KDYH�FRPH�KRPH�DQG�
GHOLJKWV�LQ�WKHLU�UHWXUQ��$IWHU�DOO��LI�\RX�UHDOO\�DQG�WUXO\�ORYH�
VRPHRQH��GRHV�LW�PDWWHU�ZKDW�WKH\�ZLOO�JLYH�\RX�LQ�UHWXUQ�RU�ZKDW�
\RX�UHFHLYH�DV�D�EHQHILW"�,I�UHODWLRQVKLSV�ZHUH�DVVHVVHG�EDVHG�XS�
RQ�SURGXFWLYLW\��WKH\�ZRXOG�ODFN�DXWKHQWLF�ORYH��:H�LQYHVW�WRR�
PXFK�VHOI�LQWHUHVW�LQ�RXU�SUD\HU�DQG�QHJOHFW�WR�VHH�LW�DV�DQ�RSSRU�
WXQLW\�WR�SXUVXH�RXU�/RYHU�DQG�GHHSHQ�WKH�LQWLPDWH�ERQG�ZH�KDYH�
ZLWK�*RG� 
 
:KHQ�ZH�EUHDWKH�RXU�ODVW��DOO�WKDW�LV�RI�FRQVHTXHQFH�LV�XQLRQ�ZLWK�
*RG��,I�P\�ORYH�IRU�*RG�LV�UHDO��,�DP�JRLQJ�WR�ZDQW�WR�OLYH�WKH�
*RVSHO��DELGH�E\�WKH�FRPPDQGPHQWV��SUDFWLFH�P\�IDLWK��IRUJLYH�
DQG�ORYH�P\�QHLJKERU��DQG�FDUH�IRU�WKH�HQYLURQPHQW��UHJDUGOHVV�RI�
KRZ�PXFK�WLPH�LW�WDNHV�RU�EHQHILWV�PH��:H�ZDQW�*RG�WR�WKLQN�DQG�
EHKDYH�DV�ZH�GR��DQG�LQ�GRLQJ�VR��ZH�VHW�RXUVHOYHV�XS�IRU�GLVDS�
SRLQWPHQW��*RG�KDV�D�WRWDOO\�GLIIHUHQW�DJHQGD�DQG�WKDW¶V�RND\� 
 
�/3L 
 

 

0(',7$&,Ï1�'(/�(9$1*(/,2� 
$/(17$5�81�(17(1',0,(172�0È6��������
352)81'2�'(�/$�(6&5,785$ 
 
(O�PDUFR�GH�OD�SHUVSHFWLYD�GH�'LRV�HV�VLHPSUH�OD�VDOYD�
FLyQ��/D�SURPHVD�GH�'LRV�VH�FXPSOLUi�VLHPSUH��<D�GHV�
GH�HO�$QWLJXR�7HVWDPHQWR��HO�SURIHWD� ,VDtDV� OR�SURFOD�
PD��³3XHV�VXV�SUR\HFWRV�QR�VRQ�ORV�PtRV��\�PLV�FDPL�
QRV� QR� VRQ� ORV� PLVPRV� GH� XVWHGHV�� GLFH� <DKYp�� $Vt��
FRPR�HO�FLHOR�HVWi�PX\�DOWR�SRU�HQFLPD�GH�OD�WLHUUD��DVt�
WDPELpQ� PLV� FDPLQRV� VH� HOHYDQ� SRU� HQFLPD� GH� VXV����
FDPLQRV�\�PLV�SUR\HFWRV�VRQ�PX\�VXSHULRUHV�D� ORV�GH�
XVWHGHV���,VDtDV�����-��� 
 
3RU� RWUR� ODGR�� HO� (YDQJHOLR� PXHVWUD� QXHYDPHQWH� OD�
JUDQ�ERQGDG�GH�'LRV�FRQ�OD�SDUiEROD�GH�ORV�WUDEDMDGR�
UHV�GH�OD�YLxD���8QD�KLVWRULD�FRQ�XQ�ILQDO�VRUSUHQGHQWH��
(O�GXHxR�GH�OD�YLxD�SDJD�HO�VDODULR�SRU�LJXDO�DO�TXH�HQ�
WUy�WHPSUDQR��DO�PHGLRGtD�\�DO�FDHU�OD�WDUGH� 
 
£*UDFLDV�'LRV��3RU�SDJDUQRV�D�WRGRV�LJXDO��DO�LQPLJUDQ�
WH�� DO� H[WUDQMHUR�� DO� TXH� UDGLFD� HQ� VX� WLHUUD�� *UDFLDV��
SRUTXH�SDUD�WL�WRGRV�VRPRV�UD]D�VDQWD�\�KHUHGHURV�GH�WX�
5HLQR��3XHV��D�TXH�SDWUyQ�VH�OH�RFXUUH�FRQWUDWDU�SHUVR�
QDO�D�~OWLPD�KRUD�\�SDJDU�LJXDO�FRPR�HO�TXH�WLHQH�VHxR�
UtD�� £1R� VH� YDOH� 6HxRU�� GHFLPRV� ORV� KXPDQRV�� HVR� HV�
LQMXVWR�� 3UHVWHPRV� DWHQFLyQ�� DO� PHQVDMH�� ¢&XiO� HV� HO�
SXQWR�GH�-HV~V"�¢4Xp�SUHWHQGtD�FRQ�VXV�R\HQWHV"�3UH�
WHQGtD� TXH� FDPELDUDQ� GH� SHQVDPLHQWR�� TXH� QR� IXHUDQ�
LQGLIHUHQWHV�FRQ�ORV�TXH�VXIUHQ��FRQ�ORV�PHQRV�IDYRUH�
FLGRV���$KRUD��TXp�SUHWHQGH�-HV~V�SDUD�QRVRWURV�HQ�HVWD�
/LWXUJLD��1R� VH� SXHGH� VDOLU� GH� OD�(XFDULVWtD� LJXDO� TXH�
FXDQGR�OOHJDPRV�D�HOOD��¢&XiO�HV�HO�FDPLQR�D�VHJXLU�GH�
DKRUD�HQ�DGHODQWH"�1R�VHDPRV�VRUGRV�D�VX�YR]��SRQJD�
PRV�DWHQFLyQ�SDUD�WUDEDMDU�HQ�VX�YLxD� 
 
�/3L 
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5HVXUUHFWLRQ�$FDGHP\�LV�VWLOO�DFFHSWLQJ�

HQUROOPHQW�IRU�JUDGHV�7UDQVLWLRQDO������
.LQGHUJDUWHQ�WKURXJK�(LJKWK� 

 
/D�$FDGHPLD�5HVXUUHFFLyQ�WRGDYtD�HVWi�

DFHSWDQGR�UHJLVWUDFLRQHV�SDUD�ORV������
JUDGRV�NtQGHU�DO�RFWDYR��� 
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:H�ZLOO�FRQWLQXH�WR�OLYH�VWUHDP�0DVVHV�
GXULQJ�WKH�ZHHNHQG�IRU�WKRVH�ZKR�DUH�VWLOO�
XQDEOH�WR�DWWHQG�SK\VLFDOO\�WR�WKH�&KXUFK��
7KH�WLPH��IRU�WKH�OLYH�VWUHDPLQJ�RI�WKH����

0DVVHV�ZLOO�EH��� 

6DWXUGD\�6iEDGR�� 
����SP-�(QJOLVK�0DVV� 

����SP–�0LVD�HQ�(VSDxRO�� 
 

6XQGD\�'RPLQJR�� 
����DP-(QJOLVK�0DVV� 

�����DP–�0LVD�HQ�(VSDxRO� 
 

&RQWLQXDUHPRV�WUDQVPLWLHQGR�0LVDV������
HQ�YLYR�GXUDQWH�HO�ILQ�GH�VHPDQD�SDUD����
DTXHOORV�TXH�WRGDYtD�QR�SXHGDQ�DVLVWLU�
ItVLFDPHQWH�D�OD�,JOHVLD��/D�KRUD�GH�OD�
WUDQVPLVLyQ�HQ�YLYR�GH�ODV�0LVDV��VHUi�� 

���� 

 

)217$1$�&(17(5� 
 

Þ 287'225�'$,/<�0$66��0,6$�',$5,$�$/�$,5(�/,%5(� 
0RQGD\��:HGQHVGD\��)ULGD\�����$0–�(QJOLVK�� 

0DUWHV�\�-XHYHV�����$0�-(VSDxRO� 
 

Þ 287'225�:((.(1'�0$66(6� 
0,6$�'20,1,&$/�$/�$,5(�/,%5(�� 

6DWXUGD\�6iEDGR������30��(QJOLVK��	�����30��(VSDxRO� 
� 

6XQGD\�'RPLQJR������$0��(VSDxRO�������$0��(QJOLVK��	��������������
�����$0��(VSDxRO�� 

* )DFH�PDVN�LV�UHTXLUHG�WR�DWWHQG�RXWGRRU�0DVV�VHUYLFHV 
* 6H�UHTXLHUH�HO�XVR�GH�FXEUH�ERFD�SDUD�DVLVWLU�DO�VHUYLFLR�GH�OD�0LVD�DO�DLUH�OLEUH 

* 5HJLVWUDWLRQ�LV�QRW�QHHGHG��1R�VH�QHFHVLWD�UHJLVWUDFLyQ 
 

Þ &21)(66,216�&21)(6,21(6� 
:HGQHVGD\�0LpUFROHV������SP�WR�����SP�RQO\� 

 
287'225�$'25$7,21�2)�7+(�%/(66('�6$&5$0(17 

$'25$&,21�'(/�6$17,6,02�6$&5$0(172�$/�$,5(�/,%5( 
7XHVGD\�0DUWHV�����DP-����DP 
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75$160,6,21�(1�9,92�'(�/$�$'25$&,21�'(/�6$17,6,02�6$&5$0(172��� 

��7XHVGD\�0DUWHV�	�)ULGD\�9LHUQHV�������DP�WR�������QRRQ�� 
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Þ 287'225�'$,/<�0$66��0,6$�',$5,$�$/�$,5(�/,%5(� 
0RQGD\�–�6DWXUGD\�����$0–�(QJOLVK� 

Þ 287'225�:((.(1'�0$66(6� 
0,6$�'20,1,&$/�$/�$,5(�/,%5( 

6DWXUGD\������30��(QJOLVK� 

6XQGD\�'RPLQJR������$0��(QJOLVK�������$0��(VSDxRO���	�����
�����$0��(VSDxRO�� 

* )DFH�PDVN�LV�UHTXLUHG�WR�DWWHQG�RXWGRRU�0DVV�VHUYLFHV 
* 6H�UHTXLHUH�HO�XVR�GH�FXEUH�ERFD��SDUD�DVLVWLU�DO�VHUYLFLR�GH�OD�0LVD�DO�DLUH�OLEUH 

* 5HJLVWUDWLRQ�LV�QRW�QHHGHG��1R�VH�QHFHVLWD�UHJLVWUDFLyQ 
 

Þ &21)(66,216�&21)(6,21(6� 
:HGQHVGD\�0LpUFROHV������SP�WR�����SP�RQO\�� 

 
287'225�$'25$7,21�2)�7+(�%/(66('�6$&5$0(17 

$'25$&,21�'(/�6$17,6,02�6$&5$0(172�$/�$,5(�/,%5( 
7XHVGD\�0DUWHV�����DP-����DP 

 

/,9(�675($0�$'25$7,21�2)�7+(�%/(66('�6$&5$0(17 
75$160,6,21�(1�9,92�'(�/$�$'25$&,21�'(/�6$17,6,02�6$&5$0(172��� 

��7XHVGD\�0DUWHV�	�)ULGD\�9LHUQHV������DP�WR�������QRRQ 

75$160,6,21�(1�9,92 


