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����SP–�-HVXV�	�.DUOD�5DPLUH]���������������
:HGGLQJ�$QQLYHUVDU\� 

����SP–�$UWHPLR�	�$QD\HOL�9LOODOSDQGR�����
$QLYHUVDULR�GH�%RGD� 

6XQGD\��)HEUXDU\�������� 

����DP��*HQDUR�6DQFKH]�	�)HOLSD�&RUUHD��5,3� 

����DP���&DUROLQD�3DUHGHV�0XULOOR��5,3����������������������������������������� 

�����DP–�;LPHQD�0HGLQD���������������������������
%HQGLFLRQHV�GH�&XPSOHDxRV����� 

0RQGD\��)HEUXDU\�������� 

����DP��(ORLVH�6LIXHQWHV��5,3� 

7XHVGD\��)HEUXDU\�������� 

����DP��,YDQ�&XUWLV��5,3� 

:HGQHVGD\��)HEUXDU\��������� 

����DP–�,Q�WKDQNVJLYLQJ�&DURO�/LD� 

7KXUVGD\��)HEUXDU\��������� 

����DP��,JPHGLR�5REOHV��5,3� 

)ULGD\��)HEUXDU\��������� 

����DP��(OPD�%DOOR�&D\WRQ��5,3������������������ 

5,$/72�&(17(5� 

6DWXUGD\��)HEUXDU\�������� 

����SP��5DOSK�$UDXMR��5,3� 

6XQGD\��)HEUXDU\�������� 

����DP-�6W��-RKQ�;;,,,��352-3238/2 

����DP–�$OO�%LUWKGD\V�LQ�)HEUXDU\��������������������������� 

�����DP��0DULD�	�3DVTXHO�)ORUHV��5,3� 

�����SP��6UD��7HUHVD�0HODUD��5,3� 

0RQGD\��)HEUXDU\�������� 

����DP–,Q�WKDQNVJLYLQJ�$QD�5RVH 

7XHVGD\��)HEUXDU\�������� 

����DP��7HUHVD�*RQ]DOH]��5,3� 

:HGQHVGD\��)HEUXDU\��������� 

����DP��'RURWK\�(ZDOG��5,3� 

7KXUVGD\��)HEUXDU\��������� 

����DP–�1RUPDQ�<D]LG��6�,����������������������������������� 
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����DP-5HXEHQ�	�&KULVWDEHOO�+HUPVGRUI��������
6WUHQJWK�	�+HDOLQJ� 
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����DP–�5HXEHQ�	�&KULVWDEHOO�+HUPVGRUI��������
6WUHQJWK�	�+HDOLQJ� 
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+RPLO\�5HIOHFWLRQ�E\�)U��,PR  
-(686�+($/('�7+(�6,&. 

7KH� ILUVW� UHDGLQJ� SUHVHQWV� -RE�� D� IRON-WDOH� FKDUDFWHU� LQ�
YHQWHG� WR�EH� WKH�SRVWHU�FKLOG� IRU�KXPDQ� VXIIHULQJ�� �7KH�SRLQW�RI�
WKH�ERRN�LV�WKDW�-RE�ZDV�D�JRRG�PDQ�ZKR�OLYHG�DQ�KRQHVW��SLRXV��
UHVSRQVLEOH�OLIH��DQG�\HW�VXIIHUHG�WKH�ORVV�RI�SURSHUW\��WKH�WULXPSK�
RI� HQHPLHV�� WKH� GHDWK� RI� KLV� FKLOGUHQ�� WKH� HVWUDQJHPHQW� RI� KLV�
ZLIH¶V� DIIHFWLRQ�� DQG� WKH� SDLQ� RI� XQWUHDWDEOH� LOOQHVV�� � 7RGD\� ZH�
KHDU� -RE� VSHDNLQJ� SRLJQDQWO\� DERXW� WKH� GUXGJHU\� RI� KLV� OLIH�� KLV�
PRQWKV�RI�PLVHU\�DQG�KLV�WURXEOHG�QLJKWV���  
 :KHQ� -HVXV� DUULYHG� VRPH� FHQWXULHV� ODWHU�� WKH� VWRU\�ZDV�
WKH�VDPH���1R�RQH�KDG�EHHQ�DEOH�WR�JLYH�DGHTXDWH�DQVZHUV�WR�ZK\�
SHRSOH� VXIIHU�� �$W� WKLV� WLPH�� VR�PDQ\�SHRSOH�ZHUH� OLYLQJ� LQ�SDLQ�
GXH� WR� WKH� ODFN� RI� WKH� EDVLF� QHFHVVLWLHV� RI� OLIH�� RU� VLFNQHVV� DQG�
EHUHDYHPHQW�� � -HVXV� VHW� RXW� KHDOLQJ� DQG� GHOLYHULQJ� WKH� VLFN� DQG�
WKRVH� RSSUHVVHG� E\� WKH� GHYLO� � ,Q� WRGD\¶V� *RVSHO�� KH� KHDOHG� 6L�
PRQ
V�PRWKHU-LQ-ODZ�RI�D�IHYHU� ��    
 ,Q� WKH� VHFRQG� UHDGLQJ�� 3DXO�� D� SDVVLRQDWH� PDQ� VR� SRV�
VHVVHG� E\� WKH� *RVSHO� RI� &KULVW�� GHYRWHG� KLV� OLIH� WR� KHOS� SHRSOH�
DFFHSW�WKH�NLQJGRP�RI�*RG�SURFODLPHG�E\�-HVXV�&KULVW��+H�JDYH�
KLV� DOO� WR� VDYH� WKH�SHRSOH� IURP� VLQ� DQG� VLFNQHVV�� �+H�ZDV� OLNH� D�
PHGLFDO�GRFWRU�ZKR�GLVFRYHUHG�D�YDFFLQH�IRU�WKH�FRURQDYLUXV�DQG�
YRZHG�WR�RIIHU�LW�IUHH�RI�FKDUJH�WR�DOO�  
 7RGD\�� -RE¶V� ODPHQW� LV� WKH� FU\� ZH� DOO� IHHO� ZLWKLQ� RXU�
VHOYHV�ZKHQ�ZH�EHFRPH�VHULRXVO\�LOO��RU�RXU�SDUHQW��EURWKHU��VLVWHU��
RU�IULHQG�GLHV��ZKHQ�D�PDUULDJH�EUHDNV�XS��D�FKLOG�UXQV�DZD\��RU�D�
IULHQG�LV�SXEOLFO\�GLVFUHGLWHG��:KHQ�ZH�IHHO�SDLQ��UHJDUGOHVV�RI�LWV�
VRXUFH��ZH�ZDQW�WR�MRLQ�-RE�DQG�VD\��³,�VKDOO�QHYHU�VHH�KDSSLQHVV�
DJDLQ�´�:H� DVN��:KDW� GLG� ,� GR� WR� GHVHUYH� WKLV� VXIIHULQJ"�:K\�
GRHV�*RG�DOORZ�WKH�FRURQDYLUXV"��7KH�DQVZHUV�WR�WKHVH�DQG�VLPL�
ODU�TXHVWLRQV�DUH�QRW�HDV\���   
 +RZHYHU��ORRNLQJ�DW�WKH�LQWHUSOD\�EHWZHHQ�*RG�DQG�-RE�
LQ�WKH�FKDSWHU����RI�-RE��ZH�FDQ�VD\�WKDW�ZH�VXIIHU�EHFDXVH�RI�VLQ���
7KLV�PD\� EH� WKH� UHDVRQ�ZK\�*RG� VDLG� WR� -RE�� ´,I� \RX� NQRZ� VR�
PXFK�DV�WR�TXHVWLRQ�PH��WKHQ�ZKHUH�ZHUH�\RX�ZKHQ�,�FUHDWHG�WKH�
ZRUOG´� �-RE� ����� � *RG� FUHDWHG� HYHU\WKLQJ� DQG� VDZ� LW� ZDV� JRRG�
�*Q���������:H�FDQ�VD\�WKDW�IUHHGRP�RI�FKRLFH�LV�RQH�RI�RXU�SURE�
OHPV���*RG�JLYHV�WKH�KXPDQ�SHUVRQ�WKH�IUHHGRP�WR�GR�ZKDW�KH�RU�
VKH� ZDQWV�� �:KHQ� ZH� FKRRVH� ZURQJO\�� ZH� FUHDWH� VXIIHULQJ� DQG�
KRSHOHVVQHVV�� � :KHQ� SROLWLFDO� OHDGHUV� PLVXVH� WKHLU� SRZHU�� WKH\�
FDXVH�VODYHU\��UHIXJHHV��SULVRQHUV��ERPE��DQG�ZDUV���:KHQ�,QGXV�
WULHV� DQG�0DQXIDFWXUHUV� SROOXWH� WKH� DLU� DQG� SRLVRQ� RXU� IRRG��ZH�
EHFRPH�VLFN�� �6R��ZH�FDQ�VD\�WKDW�RQH�RI� WKH�FDXVHV�RI�VXIIHULQJ�
DQG�HYLO�LV�WKH�DEXVH�RI�KXPDQ�IUHHGRP��  
 7KH� JRRG� QHZV� WRGD\� LV� WKDW� LQ� RXU� VXIIHULQJ� DQG� VLFN�
QHVV��ZH�FDQ�UXQ�WR�-HVXV��WKH�JUHDW�SK\VLFLDQ���$V�KH�WHDFKHV�XV�LQ�
WRGD\¶V�*RVSHO�SDVVDJH��KH�GRHV�QRW�RQO\�LQWHQG�WKH�KHDOLQJ�RI�WKH�
VLFN�EXW�KLV�RU�KHU�FRQYHUVLRQ���+H�FRQVLGHUV�DV�LPSRUWDQW�ERWK�WKH�
FRQYHUVLRQ�DQG�KHDOLQJ�RI�WKH�KXPDQ�SHUVRQ������  
 6R��RXU�ZRUOG�ZLOO�EH�D�EHWWHU�SODFH�LI�ZH�VWULYH�LQGLYLGX�
DOO\�DQG�FROOHFWLYHO\�WR�EXLOG�WKH�NLQJGRP�RI�*RG�RQ�HDUWK���-HVXV�
FKRRVHV�WR�JR�WR�WKH�QHDUE\�YLOODJH�WR�SUHDFK�EHFDXVH�WKURXJK�WKH�
FRQYHUVLRQ� RI� WKH� SHRSOH� KH� ZRXOG� EUHDN� WKH� URRW� RI� VLQ� ZKLFK�
FDXVHV�VXIIHULQJV���,Q�OLNH�PDQQHU�RXU�UHSHQWDQFH�ZLOO�UHGXFH�WKH�
SUHVHQFH�RI�HYLO�� VLQ�DQG�VXIIHULQJ�� �7RGD\� WKH�&KXUFK�FRQWLQXHV�
WR�WHOO�XV�WKDW�-HVXV�LV�VWLOO�UHDG\�WR�KHDO�WKRVH�ZKR�FRPH�WR�KLP�LQ�
IDLWK���,I�RQO\�ZH�FRXOG�EXW�FRUSRUDWH�ZLWK�*RG�DQG�OLVWHQ�WR�-HVXV��
ZH�ZRXOG�H[SHULHQFH�KHDOLQJ� LQ�RXU� VLFNQHVV��PLQLPL]H�RXU� VXI�
IHULQJV�DQG�EH�JLYHQ�WKH�JUDFH�WR�SXW�XS�ZLWK�WKH�WKLQJV�ZH�FDQQRW�
FKDQJH���� 

-(6Ò6�6$1Ï�$�/26�(1)(5026 

 /D�SULPHUD�OHFWXUD�SUHVHQWD�D�-RE��XQ�SHUVRQDMH�GH�FXHQ�
WR�SRSXODU�LQYHQWDGR�SDUD�VHU�HO�VtPEROR�GHO�VXIULPLHQWR�KXPDQR��
(O�SXQWR�GHO� OLEUR�HV�TXH�-RE�HUD�XQ�EXHQ�KRPEUH�TXH�YLYLy�XQD�
YLGD�KRQHVWD��SLDGRVD�\�UHVSRQVDEOH��\�VLQ�HPEDUJR�VXIULy�OD�SpU�
GLGD�GH�SURSLHGDGHV��HO�WULXQIR�GH�ORV�HQHPLJRV��OD�PXHUWH�GH�VXV�
KLMRV�� HO� GLVWDQFLDPLHQWR�GHO�DIHFWR�GH� VX� HVSRVD� \�GRORU� GH�XQD�
HQIHUPHGDG�LQWUDWDEOH��+R\�HVFXFKDPRV�D�-RE�KDEODU�FRQPRYHGR�
UDPHQWH� VREUH� OD�PRQRWRQtD� GH� VX� YLGD�� VXV�PHVHV� GH�PLVHULD� \�
VXV�QRFKHV�WXUEXOHQWDV��    
 &XDQGR�-HV~V�OOHJy�XQRV�VLJORV�GHVSXpV��OD�KLVWRULD�HUD�OD�
PLVPD��1DGLH� KDEtD� SRGLGR� GDU� UHVSXHVWDV� DGHFXDGDV� D� SRU� TXp�
VXIUH� OD� JHQWH�� (Q� HVWH� PRPHQWR�� PXFKDV� SHUVRQDV� YLYtDQ� FRQ�
GRORU� GHELGR� D� OD� IDOWD� GH� ODV� QHFHVLGDGHV� EiVLFDV� GH� OD� YLGD�� R�
HQIHUPHGDG�\�GXHOR��-HV~V�VH�SURSXVR�FXUDU�\�OLEHUDU�D�ORV�HQIHU�
PRV�\�RSULPLGRV�SRU�HO�GLDEOR��(Q�HO�HYDQJHOLR�GH�KR\��FXUy�D�OD�
VXHJUD�GH�6LPyQ�GH�XQD�ILHEUH�    
 (Q�OD�VHJXQGD�OHFWXUD��3DEOR��XQ�KRPEUH�DSDVLRQDGR�WDQ�
SRVHtGR�SRU�HO�(YDQJHOLR�GH�&ULVWR��GHGLFy�VX�YLGD�D�D\XGDU�D�ODV�
SHUVRQDV�D�DFHSWDU�HO�UHLQR�GH�'LRV�SURFODPDGR�SRU�-HVXFULVWR��/R�
GLR� WRGR�SDUD� VDOYDU�D� OD� JHQWH�GHO�SHFDGR�\� OD�HQIHUPHGDG��(UD�
FRPR�XQ�PpGLFR�TXH�GHVFXEULy�XQD�YDFXQD�SDUD�HO�FRURQDYLUXV�\�
SURPHWLy�RIUHFHUOD�JUDWLV�D�WRGRV�   
 +R\�� HO� ODPHQWR� GH� -RE� HV� HO� JULWR� TXH� WRGRV� VHQWLPRV�
GHQWUR� GH� QRVRWURV� PLVPRV� FXDQGR� HQIHUPDPRV� JUDYHPHQWH� R�
FXDQGR�PXHUH�QXHVWUR�SDGUH��KHUPDQR��KHUPDQD�R�DPLJR��FXDQGR�
XQ�PDWULPRQLR� VH� URPSH�� XQ� KLMR� VH� HVFDSD� R� XQ� DPLJR� HV� GHV�
DFUHGLWDGR�S~EOLFDPHQWH��&XDQGR�VHQWLPRV�GRORU�� LQGHSHQGLHQWH�
PHQWH�GH�VX�RULJHQ��TXHUHPRV�XQLUQRV�D�-RE�\�GHFLU���1XQFD�YRO�
YHUp� D� YHU� OD� IHOLFLGDG��� 3UHJXQWDPRV�� ¢4Xp� KLFH� SDUD� PHUHFHU�
HVWH�VXIULPLHQWR"�¢3RU�TXp�'LRV�SHUPLWH�HO�FRURQDYLUXV"�/DV�UHV�
SXHVWDV�D�HVWDV�\�RWUDV�SUHJXQWDV�VLPLODUHV�QR�VRQ�IiFLOHV� 
 6LQ�HPEDUJR��DO�REVHUYDU�OD�LQWHUDFFLyQ�HQWUH�'LRV�\�-RE�
HQ�HO�FDStWXOR����GH�-RE��SRGHPRV�GHFLU�TXH�VXIULPRV�D�FDXVD�GHO�
SHFDGR��(VWD�SXHGH�VHU�OD�UD]yQ�SRU�OD�TXH�'LRV�OH�GLMR�D�-RE���6L�
VDEHV�WDQWR�FRPR�SDUD�FXHVWLRQDUPH��¢GyQGH�HVWDEDV�FXDQGR�FUHp�
HO� PXQGR"�� �-RE� ����� 'LRV� FUHy� WRGR� \� YLR� TXH� HUD� EXHQR� �*Q�
�������3RGHPRV�GHFLU�TXH�OD�OLEHUWDG�GH�HOHFFLyQ�HV�XQR�GH�QXHV�
WURV�SUREOHPDV��'LRV�OH�GD�D�OD�SHUVRQD�KXPDQD�OD�OLEHUWDG�GH�KD�
FHU� OR�TXH�TXLHUD��&XDQGR� HOHJLPRV�PDO�� FUHDPRV� VXIULPLHQWR� \�
GHVHVSHUDQ]D�� &XDQGR� ORV� OtGHUHV� SROtWLFRV� DEXVDQ� GH� VX� SRGHU��
FDXVDQ� HVFODYLWXG�� UHIXJLDGRV�� SULVLRQHURV�� ERPEDV� \� JXHUUDV��
&XDQGR�ODV�LQGXVWULDV�\�ORV�IDEULFDQWHV�FRQWDPLQDQ�HO�DLUH�\�HQYH�
QHQDQ�QXHVWUD�FRPLGD��QRV�HQIHUPDPRV��(QWRQFHV��SRGHPRV�GHFLU�
TXH�XQD�GH� ODV�FDXVDV�GHO�VXIULPLHQWR�\�HO�PDO�HV�HO�DEXVR�GH� OD�
OLEHUWDG�KXPDQD�      
 /D� EXHQD� QRWLFLD� KR\� HV� TXH� HQ� QXHVWUR� VXIULPLHQWR� \�
HQIHUPHGDG��SRGHPRV�FRUUHU�KDFLD� -HV~V�� HO� JUDQ�PpGLFR��&RPR�
QRV� HQVHxD� HQ� HO� SDVDMH� HYDQJpOLFR� GH� KR\�� QR� VROR� SUHWHQGH� OD�
FXUDFLyQ�GH�ORV�HQIHUPRV��VLQR�WDPELpQ�VX�FRQYHUVLyQ��&RQVLGHUD�
LPSRUWDQWHV� WDQWR� OD� FRQYHUVLyQ� FRPR� OD� FXUDFLyQ� GH� OD� SHUVRQD�
KXPDQD�      
 3RU� OR� WDQWR�� QXHVWUR�PXQGR� VHUi�XQ� OXJDU�PHMRU� VL� QRV�
HVIRU]DPRV�LQGLYLGXDO�\�FROHFWLYDPHQWH�SRU�FRQVWUXLU�HO�UHLQR�GH�
'LRV�HQ�OD�WLHUUD��-HV~V�HOLJH�LU�DO�SXHEOR�FHUFDQR�D�SUHGLFDU�SRU�
TXH�D�WUDYpV�GH�OD�FRQYHUVLyQ�GH�OD�JHQWH�URPSHUtD�OD�UDt]�GHO�SH�
FDGR�TXH� FDXVD� VXIULPLHQWRV��'H� OD�PLVPD�PDQHUD�QXHVWUR� DUUH�
SHQWLPLHQWR� UHGXFLUi� OD� SUHVHQFLD� GHO�PDO�� HO� SHFDGR� \� HO� VXIUL�
PLHQWR�� +R\� OD� ,JOHVLD� FRQWLQ~D� GLFLpQGRQRV� TXH� -HV~V� WRGDYtD�
HVWi�OLVWR�SDUD�VDQDU�D�TXLHQHV�VH�DFHUFDQ�D�pO�FRQ�IH��6L� WDQ�VROR�
SXGLpUDPRV�DVRFLDUQRV�FRQ�'LRV�\�HVFXFKDU�D�-HV~V��H[SHULPHQWD�
UtDPRV�OD�FXUDFLyQ�HQ�QXHVWUD�HQIHUPHGDG��PLQLPL]DUtDPRV�QXHV�
WURV� VXIULPLHQWRV� \� UHFLELUtDPRV� OD� JUDFLD� GH� VRSRUWDU� ODV� FRVDV�
TXH�QR�SRGHPRV�FDPELDU�  
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&RPPXQLW\�1HZV�7KLV�:HHN� 
 

 
 
 

35$<(5�)25�285�6,&. 
³3OHDVH�3UD\�IRU�WKH�+HDOLQJ�RI�RXU�)DPLO\�	�)ULHQGV´�3OHDVH�FDOO�WKH�
SDULVK�RIILFH��WR�DGG�D�SHUVRQ�WR�WKH�SUD\HU�OLVW��'XH�WR�WKH�PDQ\�SUD\�
HU�UHTXHVWV��WKH�QDPH�ZLOO�UHPDLQ�RQ�WKH�OLVW�IRU���ZHHNV��,I�DGGLWLRQDO�
SUD\HUV� DUH� QHHGHG�� FDOO� WR� UH-VXEPLW� WKH�QDPH��7KDQN�<RX�	�0D\�
*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 

 

)(%58$5<��)UDQFLVFD�0DWLQ��5LFKDUG�	�3DWULFLD�%DUQHV 

 

-$18$5<���%HUQLFH�3DGLOOD��*UDFH�3XUQLD��+HOHQ�(VFDOHUD�����������
0DULD�(OHQD�)HOL[��7RPDVLWD��0DUJLH�0RUHQR��7RQL�9HQHJDV��������������

'RQQD�9HQHJDV��'DYLG�&D]DUHV��,VUDHO�7UDQTXLOLQR�����������������������
$DURQ�+HUQDQGH]��(ULF�7UDQTXLOLQR��2FKRD�)DPLO\��$PDGRU�

/RHUD��0LFKDHO�+DUGZLFN 

  

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK�SUREOHP�
IRU�HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�FDOO�WKH�RIILFH�
IRU�SUD\HUV�WR�DFFRPSDQ\�\RX�ZKHQ�\RX�RU�PHPEHUV�
RI�\RXU�IDPLO\�DUH�VLFN�RU�WR�KHOS�\RX�ZLWK�IRRG�ZKHQ�
WKH�ORVV�RI�MRE�DQG�KDUG�WLPHV�PDNH�OLIH�GLIILFXOW�IRU�

\RX���:H�DUH�KHUH�WR�VHUYH�\RX��� 
 

/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOHPD�
SDUD�WRGRV���3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�OD�RILFLQD�
SDUD�RUDFLRQHV�SDUD�DFRPSDxDUOR�FXDQGR��XVWHG�R�ORV�
PLHPEURV�GH�VX�IDPLOLD�HVWiQ�HQIHUPRV�R�SDUD�D\XGDU�

OH�FRQ�FRVDV�GH�DOLPHQWRV�FXDQGR�OD�SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLIt�
FLOHV�KDFHQ�OD�YLGD�GLItFLO�SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV��,I�\RX�FDQ�
GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�'RQDWLRQ�WR�WKH��

SDULVK�RIILFH��$OVR�DQ\�IDPLO\�LQ�QHHG�RI�)RRG�PD\�
FDOO�WKH�SDULVK�RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�
FRPLGD��6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD�D�
OD�RILFLQD�SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH�FRPLGD�

SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX�LQIRUPDFLyQ� 

3$5,6+�/,785*,&$/�&$/(1'$5 

� 6W��-RVHSK�RI�/HRQHVVD 

�-��� 1DWLRQDO�0DUULDJH�:HHN 

�� ,QWHUQDWLRQDO�'D\�RI�3UD\HU�DQG�$ZDUHQHVV�
 $JDLQVW�+XPDQ�7UDIILFNLQJ 

� 6W��-RVHSKLQH�%DNKLWD 

��� :RUOG�'D\�IRU�WKH�6LFN 

���� :RUOG�0DUULDJH�'D\ 

��� 6W��9DOHQWLQH¶V�'D\ 

���� 3UHVLGHQWV¶�'D\ 

��� $VK�:HGQHVGD\�–�/HQW�%HJLQV 

�� %OHVVHG�)UD�$QJHOLFR 

��-�� '')������&DPSDLJQ� 

�� 6W��0DUJDUHW�RI�&RUWR WĂƌŝƐŚ� �ŽŶƚƌŝďƵƟŽŶ� �ŶǀĞůŽƉĞƐ͗�/Ĩ�ǇŽƵ�ĚŝĚ�ŶŽƚ�
ƌĞĐĞŝǀĞ� ǇŽƵƌ� ĐŽŶƚƌŝďƵƟŽŶ� ĞŶǀĞůŽƉĞƐ� ĨŽƌ� ƚŚĞ�
:ĂŶƵĂƌǇ-DĂƌĐŚ� ƋƵĂƌƚĞƌ� ƉůĞĂƐĞ� ĐĂůů� ĂŚĞĂĚ� Žƌ�
ƉŝĐŬ� ƚŚĞŵ� ƵƉ� Ăƚ� ƚŚĞ� ƉĂƌŝƐŚ� ŽĸĐĞ� Žƌ� ƌĞƋƵĞƐƚ�
ƚŚĞŵ�ƚŽ�ŽƵƌ�ƵƐŚĞƌƐ�ĂŌĞƌ�ƚŚĞ�ŽƵƚĚŽŽƌ�DĂƐƐĞƐ͘ 

 
^ŽďƌĞƐ� ĚĞ� �ŽŶƚƌŝďƵĐŝſŶ� WĂƌƌŽƋƵŝĂů͗� ^ŝ�ŶŽ� ƌĞĐŝďŝſ� ƐƵƐ� ƐŽďƌĞƐ�ĚĞ�
ĐŽŶƚƌŝďƵĐŝſŶ� ƉĂƌĂ� Ğů� ƚƌŝŵĞƐƚƌĞ� ĚĞ� ĞŶĞƌŽ-ŵĂƌǌŽ͕� ƉŽƌ� ĨĂǀŽƌ� ůůĂŵĞ�
ĐŽŶ�ĂŶƟĐŝƉĂĐŝſŶ�Ž�ƌĞĐſũĂůŽƐ�ĞŶ�ůĂ�ŽĮĐŝŶĂ�ƉĂƌƌŽƋƵŝĂů�Ž��ƐŽůŝĐşƚĞůŽƐ�
Ă�ŶƵĞƐƚƌŽƐ�ƵũŝĞƌĞƐ�ĚĞƐƉƵĠƐ�ĚĞ�ůĂƐ�DŝƐĂƐ�Ăů�ĂŝƌĞ�ůŝďƌĞ͘ 

7KH�3DULVK�2IILFH�LQ�)RQWDQD�	�5LDOWR�ZLOO�EH�FORVHG�RQ�����
)HEUXDU\����������LQ�KRQRU�RI�3UHVLGHQWV�'D\� 

/D�2ILFLQD�3DUURTXLDO�GH�)RQWDQD�\�5LDOWR�HVWDUiQ�FHUUDGDV�HO�
���GH�IHEUHUR������HQ�KRQRU�DO�'tD�GHO�3UHVLGHQWH�� 
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dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 &RPPXQLW\�1HZV�&RQWLQXHG 

6W��-RKQ�;;,,,�LV�QRZ�/LYH�6WUHDPLQJ��
%DSWLVPV��:HGGLQJV��4XLQFHDxHUDV�	��������

)XQHUDOV���7KH�GRQDWLRQ�IRU�OLYH�
VWUHDPLQJ�LV��������3OHDVH�FDOO�WKH�

SDULVK�RIILFH�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 

1XHVWUDV� 3DUURTXLD� 6DQ� -XDQ�;;,,,� \D� HVWD� KDFLHQGR� OD�
WUDQVPLVLyQ�HQ�YLYR�GH��%DXWL]RV��%RGDV��4XLQFHDxHUDV�\�
)XQHUDOHV�� �/D�GRQDFLyQ�GH� OD� WUDQVPLVLyQ�HQ�YLYR�HV�GH�
������ 3RU� IDYRU� OODPH� D� OD� RILFLQD� SDUURTXLDO� SDUD� PDV�
LQIRUPDFLyQ� 

 
6W��-RKQ�;;,,,�&DWKROLF�&RPPXQLW\�0LQLVWULHV 

 
 

:RUVKLS�DQG�6SLULWXDO�/LIH 
/LWXUJLFDO�0LQLVWULHV-�)RQWDQD�5LDOWR 
'LYLQH�0HUF\-5LDOWR 
$OWDU�5RVDU\�6RFLHW\-�)RQWDQD 
5RVDU\�0DNHUV-5LDOWR 
*UXSR�GH�2UDFLyQ�5HVXUUHFFLyQ-)RQWDQD 
)DPLO\�,QWHUFHVVRUV�RI�WKH�/DPE-�)RQWDQD 
*UXSR�GH�2UDFLyQ�µ'LRV�HVWD�$TXL¶-)RQWDQD 
0RUQLQJ�*ORULHV-5LDOWR 
:RUOG�$SRVWRODWH�RI�)DWLPD-5LDOWR 
 
 
&RPPXQLW\�DQG�IDPLO\�/LIH 
0LQVWHULR�)DPLOLDU-5LDOWR 
&DVD�'RV-)RQWDQD 
(QFXHQWUR�0DWULPRQLDO-)RQWDQD 
*XDGDOXSDQDV-5LDOWR 
0LQLVWHULR�+LVSDQR-)RQWDQD 
)LOLSLQR�0LQLVWU\� 
<RXWK�0LQLVWU\-�)RQWDQD�5LDOWR 
 
 
6HUYLFH�3DVWRUDO�&DUH 
6W��9LQFHQW�GH�3DXO-5LDOWR 
)RRG�3DQWU\�PLQLVWU\-)RQWDQD 
 
 
&R-UHVSRQVLELOLW\�DGPLQLVWUDWLRQ 
3DVWRUDO�&RXQFLO 
)LQDQFH�&RXQFLO 
)XQGUDLVHU�$QQXDO�IHVW�&RPPLWWHH 
.QLJKW�RI�&ROXPEXV-)RQWDQD 
&KXUFK�&OHDQLQJ�*URXS-)RQWDQD 
 
 
(YDQJHOL]DWLRQ 
5HVXUUHFWLRQ�$FDGHP\-)RQWDQD 
5HOLJLRXV�(GXFDWLRQ-)RQWDQD�5LDOWR 
4XLQFHDxHUD�0LQLVWU\-)RQWDQD 
6PDOO�)DLWK�&RPPXQLW\-)RQWDQD 
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)217$1$� 

����$0–�(QJOLVK�0DVV 

�����$0–�(QJOLVK�6FKRRO�0DVV 

�����30–�6HUYLFLR�HQ�(VSDxRO� 

����30–�6HUYLFLR�HQ�(VSDxRO 

����30–�%LOLQJXDO�0DVV� 

5,$/72� 

����$0–�(QJOLVK�0DVV 

�����$0–�6HUYLFLR�HQ�(VSDxRO 

�����30–�6HUYLFLR�HQ�(VSDxRO 

����30–�(QJOLVK�0DVV 

����30–�0LVD�HQ�(VSDxRO� 

(O�PLHUFROHV�GH�FHQL]D�\����������������
9LHUQHV�6DQWR 

ORV�YLHUQHV��GH�������������
FXDUHVPD 
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'LRFHVDQ�1HZV� 

'HDU�SDULVKLRQHUV��ZH�KDYH�GLVWULEXWHG�D�SOHGJH�WR�SUD\HU�HQYHORSH�DQG�D�URVDU\�WR�HDFK�IDPLO\�GXULQJ�RXU�RXWGRRU�
PDVVHV��SOHDVH�EH�UHPLQGHG�WR�ILOO�LW�RXW�ZLWK�\RXU�SUD\HU�UHTXHVWV�DQG�UHWXUQ�WKH�HQYHORSH�WR�RXU�SDULVK�RIILFH�RU�
GXULQJ�WKH�RXWGRRU�PDVVHV��ZH�ZLOO�EH�SUD\LQJ�IRU�\RXU�LQWHQWLRQV�DV�ZHOO�DQG�GRQ¶W�IRUJHW�WR�SOHGJH�\RXU�WLPH�WR�
SUD\�WKH�URVDU\�IRU�WKH�QH[W���ZHHNV��,I�\RX�QHHG�D�5RVDU\�RU�SUD\HU�LQWHQWLRQV�HQYHORSH��SOHDVH�SLFN�XS�DW�WKH����

RXWGRRU�0DVVHV�RU�LQ�RXU�3DULVK�2IILFH�� 

7KH�'')�ILYH-ZHHN�3UD\HU�1RYHQD�ZH�VWDUWHG�WKLV�-DQXDU\���WK�ZLOO�FRPH�WR�DQ�HQG�RQ�)HEUXDU\������2Q�WKDW�GD\��
RXU�1RYHQD�ZLOO�EH�FRQFOXGHG�ZLWK�D�VSHFLDO�IDPLO\�EOHVVLQJ���$OVR��RQ�WKDW�)HEUXDU\�������ZHHNHQG��RXU�GLRFHVDQ�

ILQDQFLDO�FRPPLWPHQW�JLIW�WR�WKH������'')�$QQXDO�$SSHDO��/RYLQJ�+HDUWV�LQ�$FWLRQ��ZLOO�EHJLQ��� 

 

+RZHYHU��ZH�KDYH�LQVHUWHG�D�SOHGJH�FDUG�LQ�FDVH�\RX�ZLVK�WR�PDNH�\RXU�ILQDQFLDO�JLIW�EHIRUH�WKH�FRPPLWPHQW�
ZHHNHQG�RU�\RX�FDQ�DOVR�PDNH�\RXU�JLIW�XVLQJ�RXU�2QOLQH�JLYLQJ�RSWLRQ�ORFDWHG�LQ�WKH�SDULVK�ZHEVLWH��2QFH�DJDLQ��

WKDQN�\RX�DQG�NQRZ�WKDW�\RX�DQG�\RXU�IDPLO\�DUH�LQ�RXU�SUD\HUV�� 

 

 

4XHULGRV�IHOLJUHVHV��KHPRV�GLVWULEXLGR�XQD�SURPHVD�D�OD�RUDFLyQ�\�XQ�URVDULR�D�FDGD�IDPLOLD�GXUDQWH�QXHVWUDV�PLVDV�
DO�DLUH�OLEUH��SRU�IDYRU�VH�OHV�UHFXHUGH�TXH�OR�OOHQHQ�FRQ�VXV�SHWLFLRQHV�GH�RUDFLyQ�\�GHYXHOYDQ�HO�VREUH�D�QXHVWUD�
RILFLQD�SDUURTXLDO�R�GXUDQWH�ODV�PLVDV�DO�DLUH�OLEUH��HVWDUHPRV�RUDQGR�SRU�VXV�LQWHQFLRQHV�WDPELpQ�\�QR�ROYLGHQ���

SURPHWHU�VX�WLHPSR�SDUD�UH]DU�HO�URVDULR�GXUDQWH�ODV�SUy[LPDV���VHPDQDV��6L�QHFHVLWD�XQ�VREUH�GH�LQWHQFLRQHV�R�XQ�
5RVDULR��SRU�IDYRU�UHFyMDOR�HQ�ODV�0LVDV�DO�DLUH�OLEUH�R�HQ�QXHVWUD�2ILFLQD�3DUURTXLDO� 

 

/D�1RYHQD�GH�2UDFLyQ�GH�FLQFR�VHPDQDV�GHO�'')�TXH�LQLFLDPRV�HO����GH�HQHUR�OOHJDUi�D�VX�ILQ�HO����GH�IHEUHUR�GH�
�������(VH�GtD��QXHVWUD�1RYHQD�FRQFOXLUi�FRQ�XQD�EHQGLFLyQ�IDPLOLDU�HVSHFLDO���$GHPiV��HVH�ILQ�GH�VHPDQD�GHO����
DO����GH�IHEUHUR��KDUHPRV�QXHVWUD�SURPHVD�GH�FRPSURPLVR�ILQDQFLHUR�GLRFHVDQR�DO�)RQGR�$QXDO�GHO�'')�������� 

 
6LQ�HPEDUJR��KHPRV�LQFOXLGR�XQD�WDUMHWD�GH�FRPSURPLVR�HQ�FDVR�GH�TXH�GHVHH�KDFHU�VX�SURPHVD�ILQDQFLHUD�DQWHV�
GHO�ILQ�GH�VHPDQD�GH�FRPSURPLVR�R�WDPELpQ�SXHGH�KDFHU�VX�SURPHVD�XWLOL]DQGR�QXHVWUD�RSFLyQ�GH�GDU�HQ�OtQHD��
XELFDGD�HQ�HO�VLWLR�ZHE�GH�OD�SDUURTXLD��8QD�YH]�PiV��JUDFLDV�\�VHSDQ�TXH�XVWHG�\�VX�IDPLOLD�HVWiQ�HQ�QXHVWUDV���

RUDFLRQHV� 
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 6FKRRO�1HZV 
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 6FKRRO�1HZV� 
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287'225�'$,/<�0$66��021'$<��:('1(6'$<�	�)5,'$<�����$0–�(1*/,6+��������������������������������������������������������������������
 

0,6$�',$5,$�$/�$,5(�/,%5(��0$57(6�\�-8(9(6�����$0-(63$f2/���������� 

  �����6$785'$<�6$%$'2 
  ����30–�(1*/,6+�0$66 
   �2XWGRRU�	�/LYH�6WUHDP� 
 

 ����������30–�0,6$�(1�(63$f2/� 
  ����$O�DLUH�OLEUH�\�WUDQVPLVLyQ�HQ�YLYR�� 

 
 
 

$'25$7,21�2)�7+(�%/(66('�6$&5$0(17 
$'25$&,21�'(/�6$17,6,02�6$&5$0(172 
7XHVGD\�0DUWHV�����DP-�����DP-2XWGRRU�$O�$LUH�/LEUH� 

�����DP�WR�������QRRQ–�/LYH�6WUHDPLQJ�7UDQVPLVLyQ�HQ�9LYR 
 

681'$<��'20,1*2 

��������$0–�0,6$�(1�(63$f2/� 

��������$0–�(1*/,6+�0$66 
������������������������������2XWGRRU�	�/LYH�6WUHDP� 

 

�����$0–�0,6$�(1�(63$f2/ 
�$O�DLUH�OLEUH�\�WUDQVPLVLyQ�HQ�YLYR�� 

 

 

&21)(66,216�&21)(6,21(6� 
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