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$�SDURFKLDO�YLFDU��QHZ�WR�WKH�SDULVK��VDZ�WKH�QHHG�WR�VWDUW�
D�%LEOH�VWXG\�JURXS�ZKHUH�SHRSOH�FRXOG�OHDUQ�WR�UHDG�WKH�ZRUG�RI�
*RG�DQG�GHHSHQ�WKHLU�IDLWK��$IWHU�0DVV�RQH�PRUQLQJ��KH�SUHVHQWHG�
WKH�LGHD�WR�WKH�SHRSOH�DQG�UHFHLYHG�D�XQDQLPRXV�DQG�HQWKXVLDVWLF�
IHHGEDFN���,W�LV�D�ZRQGHUIXO�LGHD���WKH\�DOO�VDLG��7KHQ�WKH�SDURFKL�
DO�YLFDU�ZHQW�DQG�WROG�WKH�SDVWRU�WKDW�WKH�SHRSOH�ZHUH�KDSS\�ZLWK�
WKH�LGHD�RI�VWDUWLQJ�D�%LEOH�FODVV��7KH�ROGHU�DQG�PRUH�H[SHULHQFHG�
SDVWRU� WROG� WKH�\RXQJ�SULHVW� WR� UHSKUDVH� WKH�TXHVWLRQ�DQG�FRQVXOW�
WKH� SHRSOH� DJDLQ�� 7KH� IROORZLQJ� 6XQGD\� WKH� \RXQJ� SULHVW� DVNHG�
WKH�VDPH�FRQJUHJDWLRQ���:KR�ZRXOG�OLNH�WR�VLJQ�XS�IRU�WKH�%LEOH�
VWXG\� JURXS"� 2QO\� WHQ� KDQGV� ZHQW� XS�� 7KHQ� LW� GDZQHG� RQ� WKH�
\RXQJ�PDQ�WKDW�VD\LQJ�\HV�WR�DQ�LGHD�LV�RQH�WKLQJ�DQG�GRLQJ�ZKDW�
LV�UHTXLUHG�LV�DQRWKHU�    
 7KH� VDPH� LV� WUXH� RI� WRGD\¶V� JRVSHO�� � $FFRUGLQJ� WR� WKH�
SDUDEOH��D�PDQ�KDG�WZR�VRQV��DQG�ZHQW�WR�WKH�ILUVW�DQG�VDLG��³6RQ��
JR�DQG�ZRUN� LQ� WKH�YLQH\DUG� WRGD\�´� �+H�DQVZHUHG��³,�ZLOO�QRW´��
EXW�DIWHUZDUG�KH�UHSHQWHG�DQG�ZHQW�� �+H�ZHQW� WR� WKH�VHFRQG�DQG�
VDLG� WKH� VDPH�� DQG� KH� DQVZHUHG�� ³,� JR�� VLU�´� EXW� GLG� QRW� JR�
�0DWWKHZ������-����� �7KH� �UHEHOOLRXV�� VRQ� WROG� KLV� IDWKHU� WR� KLV�
IDFH�WKDW�KH�ZRXOG�QRW�ZRUN�IRU�KLP��%XW�DIWHUZDUGV�KH�FKDQJHG�
KLV� PLQG� DQG� GLG� ZKDW� KLV� IDWKHU� FRPPDQGHG� KLP�� 7KH� �JRRG��
VRQ�VDLG�KH�ZRXOG�ZRUN�IRU�KLV�IDWKHU�EXW�GLG�QRW�IROORZ�WKURXJK��� 

%RWK�VRQV�GLVREH\HG� WKHLU� IDWKHU� -�EXW�RQH�UHSHQWHG�DQG�
WKHQ� GLG� ZKDW� WKH� IDWKHU� WROG� KLP�� +HUH�� -HVXV� PDGH� KLV� SRLQW�
FOHDU��QDPHO\�� WKDW�JRRG�LQWHQWLRQV�DUH�QRW�HQRXJK��DQG�SURPLVHV�
GRQ
W�FRXQW�XQOHVV�WKH\�DUH�SHUIRUPHG���,W�LV�RQH�WKLQJ�WR�DFFHSW�DQ�
LGHD�DQG�DQRWKHU�WKLQJ�WR�GR�ZKDW�LV�UHTXLUHG�RI�LW���)DLWK�LV�QRW�D�
PDWWHU�RI�NQRZLQJ�ZKDW�WR�VD\�EXW�D�PDWWHU�RI�NQRZLQJ�ZKDW�WR�GR�
DQG�WKHQ�GRLQJ�LW��� 

 7KH�SDUDEOH�WHDFKHV�XV�DERXW�WKH�WZR�NLQGV�RI�&KULVWLDQV�
LQ� WKH�&KXUFK� WRGD\� DQG� WKH� GLIIHUHQW�ZD\V� WKH\� WU\� WR� UHODWH� WR�
*RG�� �7KHUH� DUH� WKRVH�ZKR�SURIHVV� QR� IDLWK��ZKR�PD\� QRW� JR� WR�
0DVV��RU�SUD\�RU�UHFHLYH�+RO\�&RPPXQLRQ��%XW�VRPHWLPHV�ZKHQ�
WKHUH� LV� LQMXVWLFH� LQ� WKH�FLW\�� WKH\�ZLOO�EH� WKH� ILUVW� WR� ULVH� XS�DQG�
FRQGHPQ�LW��7KH\�FDQ�JR�WR�DQ\�OHQJWK�WR�VHH�MXVWLFH�GRQH��2Q�WKH�
RWKHU�KDQG��WKHUH�DUH�WKRVH�RI�XV�ZKR�PDNH�QRLVH�DERXW�WKH�IDLWK��
ZKR�FRPH�WR�FKXUFK�HYHU\�6XQGD\�DQG�SUD\�WR�*RG�ZLWKRXW�FHDV�
LQJ�DQG�UHDG\�WR�SUHDFK�DQG�FRUUHFW�RWKHUV��EXW�VRPHWLPHV�ZKHQ�LW�
FRPHV� WR� FRQFUHWH� DFWLRQ� LQ� VXSSRUW� RI�ZKDW�ZH� NQRZ� WR� EH� WKH�
ZLOO� RI�*RG�� WKH\� DUH� IRXQG�ZDQWLQJ�� �:H� VHH� WKLV� IDLOXUH� LQ� WKH�
ILJKW�DJDLQVW�UDFLDO�LQMXVWLFH��DERUWLRQ��FLYLO�ULJKWV��DQG�GLVFULPLQD�
WLRQ�WR�LPPLJUDQWV� 

 7KH�UHDO�SRLQW�RI�WKH�SDUDEOH�LV�WKLV��ZKLOH�WKH�VHFRQG�VRQ�
PLJKW�EH�SUHIHUUHG�RYHU�WKH�ILUVW�VRQ��QHLWKHU�VRQ�LV�DQ\WKLQJ�OLNH�
SHUIHFW���7KH�UHDOO\�JRRG�SHUVRQ�LV�WKH�RQH�ZKRVH�SUDFWLFH�PDWFK�
HV�KLV�SURIHVVLRQ�RI� IDLWK�DQG�YLFH�YHUVD�� �$OO�ZH�FDQ�VD\� LV� WKDW�
WKH�SDUDEOH�LV�WKH�VWRU\�RI�WZR�EDG�VRQV���,GHDO�VRQV�DQG�GDXJKWHUV�
DUH�WKRVH�ZKR�VD\�\HV�WR�WKHLU�SDUHQWV�DQG�WKHQ�JR�RQ�WR�GR�ZKDW�LV�
UHTXLUHG�RI�WKHP���7KLV�LV�ZKDW�HYHU\�&KULVWLDQ�VKRXOG�VWULYH�WR�EH��
QDPHO\�� PHQ� DQG� ZRPHQ� ZKR� SURIHVV� WKH� IDLWK� LQ� ZRUGV� DQG�
GHHGV�� � -DPHV� VDLG� LW� EHVW�� ³%XW� EH� GRHUV� RI� WKH� ZRUG�� DQG� QRW�
KHDUHUV�RQO\��GHFHLYLQJ�\RXUVHOYHV´�6R��IDLWK�E\�LWVHOI��LI�LW�KDV�QR�
ZRUNV�LV�GHDG��-DPHV�������������� �/HW�XV�JR�KRPH�DW� WKH�HQG�RI�
WKLV�0DVV�WR�ORYH�DQG�VHUYH�*RG�E\�WKH�ZD\�ZH�OLYH�DQG�SUDFWLFH�
RXU�IDLWK� 
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 8Q�YLFDULR�SDUURTXLDO��QXHYR�HQ�OD�SDUURTXLD��YLR�OD�QHFH�
VLGDG�GH�LQLFLDU�XQ�JUXSR�GH�HVWXGLR�EtEOLFR�GRQGH�OD�JHQWH�SXGLH�
UD�DSUHQGHU�D�OHHU�OD�SDODEUD�GH�'LRV�\�SURIXQGL]DU�VX�IH��'HVSXpV�
GH�OD�PLVD�XQD�PDxDQD��SUHVHQWy�OD�LGHD�D�OD�JHQWH�\�UHFLELy�XQD�
UHWURDOLPHQWDFLyQ� XQiQLPH� \� HQWXVLDVWD�� �(V� XQD� LGHD�PDUDYLOOR�
VD���GLMHURQ� WRGRV��(QWRQFHV�HO�YLFDULR�SDUURTXLDO� IXH�\� OH�GLMR�DO�
SDVWRU�TXH� OD�JHQWH�HVWDED�FRQWHQWD�FRQ� OD� LGHD�GH�FRPHQ]DU�XQD�
FODVH�EtEOLFD��(O�SDVWRU�PD\RU�\�PiV�H[SHULPHQWDGR�OH�GLMR�DO�MR�
YHQ�VDFHUGRWH�TXH�UHIRUPXODUD�OD�SUHJXQWD�\�FRQVXOWDUD�D�OD�JHQWH�
GH�QXHYR��(O�GRPLQJR�VLJXLHQWH��HO�MRYHQ�VDFHUGRWH�SUHJXQWy�D�OD�
PLVPD�FRQJUHJDFLyQ�� �¢4XLpQ� OH� JXVWDUtD� LQVFULELUVH�HQ�HO�JUXSR�
GH� HVWXGLR�EtEOLFR"�6yOR�GLH]�PDQRV� VXELHURQ��(QWRQFHV� VH� OH� GL�
FXHQWD�GHO�MRYHQ�TXH�GHFLU�Vt�D�XQD�LGHD�HV�XQD�FRVD�\�KDFHU�OR�TXH�
VH�UHTXLHUH�HV�RWUD� 
 /R� PLVPR� RFXUUH� FRQ� HO� (YDQJHOLR� GH� KR\�� � 6HJ~Q� OD�
SDUiEROD��XQ�KRPEUH� WXYR�GRV�KLMRV�� \� IXLPRV�DO�SULPHUR�\�GLMR��
�+LMR��YH�D�WUDEDMDU�D�OD�YLxD�KR\����5HVSRQGLy���1R�OR�KDUp���SHUR�
GHVSXpV�VH�DUUHSLQWLy�\�VH�IXH���)XH�D�OD�VHJXQGD�\�GLMR�OR�PLVPR��
\�pO�UHVSRQGLy���<R�YR\��VHxRU���SHUR�QR�IXL��0DWHR������-������(O�
KLMR��UHEHOGH��OH�GLMR�D�VX�SDGUH�D�VX�URVWUR�TXH�QR�WUDEDMDUtD�SDUD�
pO��3HUR�GHVSXpV�FDPELy�GH�RSLQLyQ�H�KL]R�OR�TXH�VX�SDGUH�OH�PDQ�
Gy��(O��EXHQ��KLMR�GLMR�TXH�WUDEDMDUtD�SDUD�VX�SDGUH��SHUR�QR�VLJXLy�
DGHODQWH�� 
� $PERV� KLMRV� GHVREHGHFLHURQ� D� VX� SDGUH�� SHUR� XQR� VH�
DUUHSLQWLy� \� OXHJR�KL]R� OR�TXH� HO� SDGUH� OH� GLMR��$TXt�� -HV~V�GHMy�
FODUR� VX� SXQWR�� D� VDEHU�� TXH� ODV� EXHQDV� LQWHQFLRQHV� QR� VRQ� VXIL�
FLHQWHV��\�ODV�SURPHVDV�QR�FXHQWDQ�D�PHQRV�TXH�VH�UHDOLFHQ���8QD�
FRVD� HV� DFHSWDU� XQD� LGHD�\�RWUD� KDFHU� OR�TXH� VH� UHTXLHUH�GH� HOOD���
/D�IH�QR�HV�FXHVWLyQ�GH�VDEHU�TXp�GHFLU��VLQR�GH�VDEHU�TXp�KDFHU�\�
OXHJR�KDFHUOR��� 
 /D�SDUiEROD�QRV�HQVHxD�DFHUFD�GH�ODV�GRV�FODVHV�GH�FULV�
WLDQRV�HQ�OD�,JOHVLD�GH�KR\�\�GH�ODV�GLIHUHQWHV�PDQHUDV�HQ�TXH�WUD�
WDQ�GH�UHODFLRQDUVH�FRQ�'LRV���+D\�TXLHQHV�QR�SURIHVDQ�IH��TXH�QR�
SXHGHQ�LU�D�PLVD��RUDU�R�UHFLELU�OD�6DQWD�&RPXQLyQ��3HUR�D�YHFHV��
FXDQGR�KD\�LQMXVWLFLD�HQ�OD�FLXGDG��VHUiQ�ORV�SULPHURV�HQ�OHYDQWDU�
VH�\�FRQGHQDUOD��3XHGHQ�OOHJDU�D�FXDOTXLHU�ILQ�SDUD�YHU�OD�MXVWLFLD�
KHFKD��3RU�RWUR�ODGR��KD\�TXLHQHV�KDFHPRV�UXLGR�VREUH�OD�IH��TXH�
YHQLPRV�D�OD�LJOHVLD�WRGRV�ORV�GRPLQJRV�\�RUDPRV�D�'LRV�VLQ�FHVDU�
\�GLVSXHVWRV�D�SUHGLFDU�\�FRUUHJLU�D�ORV�GHPiV��SHUR�D�YHFHV�FXDQ�
GR�VH�WUDWD�GH�OD�DFFLyQ�FRQFUHWD�HQ�DSR\R�GH�OR�TXH�VDEHPRV�TXH�
HV�OD�YROXQWDG�GH�'LRV��VH�HQFXHQWUDQ�FRQ�JDQDV���9HPRV�HVWH�IUD�
FDVR�HQ�OD�OXFKD�FRQWUD�OD�LQMXVWLFLD�UDFLDO��HO�DERUWR��ORV�GHUHFKRV�
FLYLOHV�\�OD�GLVFULPLQDFLyQ�D�ORV�LQPLJUDQWHV� 
 (O�YHUGDGHUR�SXQWR�GH� OD�SDUiEROD�HV�HVWH��PLHQWUDV�TXH�
HO�VHJXQGR�KLMR�SRGUtD�VHU�SUHIHULGR�VREUH�HO�SULPHU�KLMR��QLQJXQR�
GH�ORV�GRV�KLMRV�HV�DOJR�SDUHFLGR�D�SHUIHFWR���/D�SHUVRQD�UHDOPHQWH�
EXHQD�HV�DTXHOOD�FX\D�SUiFWLFD�FRLQFLGH�FRQ�VX�SURIHVLyQ�GH�IH�\�
YLFHYHUVD�� � 7RGR� OR� TXH� SRGHPRV� GHFLU� HV� TXH� OD� SDUiEROD� HV� OD�
KLVWRULD�GH�GRV�KLMRV�PDORV���/RV�KLMRV�H�KLMDV�LGHDOHV�VRQ�DTXHOORV�
TXH�GLFHQ�Vt�D�VXV�SDGUHV�\�OXHJR�SDVDQ�D�KDFHU�OR�TXH�VH�OHV�H[LJH���
(VWR� HV� OR� TXH� WRGR� FULVWLDQR� GHEH� HVIRU]DUVH� SRU� VHU�� D� VDEHU��
KRPEUHV� \� PXMHUHV� TXH� SURIHVDQ� OD� IH� HQ� SDODEUDV� \� DFFLRQHV���
6DQWLDJR� OR� GLMR�PHMRU�� �3HUR� VHG� KDFHGRUHV� GH� OD� SDODEUD�� \� QR�
VyOR�RLGRUHV��HQJDxiQGRVH�D�Vt�PLVPRV��$Vt�TXH��OD�IH�SRU�Vt�PLV�
PD�� VL� QR� WLHQH�REUDV�HVWi�PXHUWD� �6DQWLDJR�������������� �9ROYD�
PRV�D�FDVD�DO�ILQDO�GH�HVWD�0LVD�SDUD�DPDU�\�VHUYLU�D�'LRV�SRU�OD�
IRUPD�HQ�TXH�YLYLPRV�\�SUDFWLFDPRV�QXHVWUD�IH� 
  



&ŽŶƚĂŶĂͬZŝĂůƚŽ͕��ĂůŝĨŽƌŶŝĂ���ͮ����ϰ 

 

&RPPXQLW\�1HZV�7KLV�:HHN� 

35$<(5�)25�285�6,&. 
³3OHDVH�3UD\�IRU�WKH�+HDOLQJ�RI�RXU�)DPLO\�	�)ULHQGV´�3OHDVH�FDOO�WKH�
SDULVK�RIILFH��WR�DGG�D�SHUVRQ�WR�WKH�SUD\HU�OLVW��'XH�WR�WKH�PDQ\�SUD\�
HU������UHTXHVWV��WKH�QDPH�ZLOO�UHPDLQ�RQ�WKH�OLVW�IRU���ZHHNV��,I�DGGL�
WLRQDO�SUD\HUV�DUH�QHHGHG��FDOO� WR�UH-VXEPLW� WKH�QDPH��7KDQN�<RX�	�
0D\�*RG�%OHVV�<RX�� 

25$&,Ð1�325�18(67526�(1)(5026 
�3RU� IDYRU� RUHQ� SRU� OD� VDQDFLyQ� GH� QXHVWUD� IDPLOLD� \� DPLJRV´� 3RU�
IDYRU� OODPH� D� OD� RILFLQD�SDUURTXLDO�� SDUD� DJUHJDU� D� XQD�SHUVRQD� D� OD�
OLVWD� GH�RUDFLyQ��'HELGR� D� ODV� QXPHURVDV� VROLFLWXGHV� GH�RUDFLyQ�� � HO��
QRPEUH� SHUPDQHFHUi� HQ� OD� OLVWD� GXUDQWH� �� VHPDQDV�� 6L� VH� QHFHVLWD�
RUDFLyQ� DGLFLRQDO�� OODPH� SDUD� YROYHU� D� SRQHU� HO� QRPEUH� D� OD� OLVWD���
*UDFLDV�\�4XH�'LRV�OH��%HQGLJD� 
 

6(37(0%(5���5DXO�6DQWLDJR��+DUGZLFN�)DPLO\�������������
&RQVXHOR�&UX]��5RVD��*DUFLD�9HQHJDV�)DPLO\��������������������������

-XOLHWD�5DPLUH]��0DULD�2IHOLD�&RQWUHUDV 
 

$8*867���&RQVXHOR�0DUWLQH]�/RSH]��(VWHOD�5RGULJXH]���������������
0DQXHO�9LH\UD��0HOWRQ�)RVWHU��)UHG�&DUORQH�����������������������

0LFKDHO�+DUGZLFN��0DULD�0H]D��$OLFLD�6DQGRYDO���������������������
&DUORV�'DYLG�&RQWHUDV�0RUDOHV��-HVXV�0RUDOHV�6DOLQDV�����������������������

(VSHUDQ]D 

  

3DULVK�/LWXUJLFDO�&DOHQGDU� 

� :RUOG�'D\�RI�&DUH�IRU�*RG¶V�&UHDWLRQ 

� /DERU�'D\�86$�DQG�&DQDGD 

� 1DWLYLW\�RI�%90 

�� 7KH�0RVW�+RO\�1DPH�RI�WKH�%OHVVHG�9LUJLQ�0DU\ 

�� ([DOWDWLRQ�RI�WKH�&URVV 

�� $SSDULWLRQ�RI�2XU�/DG\�RI�/D�6DOHWWH� 

�� 0HPRULDO�RI�6W��$QGUHZ�.LP�DQG�&RPSDQLRQV��0DUW\UV 

�� )HDVW�RI�6W��0DWKHZ�WKH�$SRVWOH 

�� &DQRQL]DWLRQ�RI�6W��3DXO�9, 

�� 6W��/RUHQ]R�5XL]�DQG�FRPSDQLRQV��0DUW\UV 

�� 6W��0LFKDHO��*DEULHO�DQG�5DSKDHO��$UFKDQJHOV � 

3DULVK�/LWXUJLFDO�&DOHQGDU 
 

��–�5HVSHFW�/LIH�0RQWK�%HJLQV 

��–�'RPHVWLF�9LROHQFH�$ZDUHQHVV�0RQWK�%HJLQV 

��–�5HVSHFW�/LIH�6XQGD\ 

��–�%OHVVHG�)UDQFLV�;DYLHU 

��–�)HDVW�'D\�RI�6W��-RKQ�;;,,, 

���–�&ROXPEXV�'D\ 

���–�6W��,JQDWLXV�RI�$QWLRFK��0DUW\U 

���–�:RUOG�0LVVLRQ�6XQGD\ 

���–�6W��-RKQ�RI�&DSLVWUDQR��3ULHVW 

���–�6WV��6LPRQ�DQG�-XGH��$SRVWOHV 

���–�+DOORZHHQ 

127(�2)�$335(&,$7,21 
 

'HDU�)U��,PR�DQG�WKH�SDULVK�IDPLO\�
RI�6W��-RKQ�;;,,,� 
7KDQN�\RX�YHU\�PXFK�IRU�\RXU�SUD\�
HUV��ORYH�DQG�VXSSRUW�DV�,�PDGH�P\�
ILUVW�SURIHVVLRQ�RI�YRZV���7KDQN�\RX�
DOVR�IRU�WKH�JHQHURXV�JLIW�WR�PH���,�
KDYH�DOZD\V�EHHQ��HQFRXUDJHG�DQG�
VXSSRUWHG�IURP�\RX�LQ�P\�MRXUQH\���,�
DP�EOHVVHG�WR�KDYH�DOO�RI�\RX�LQ�P\�
OLIH���,�KDYH�EHHQ�DVVLJQHG�WR�WHDFK�LQ�
RQH�RI�RXU�VFKRROV�LQ�P\�QHZ�FRPPXQLW\�DW�6DQ�$QWRQLR���
3OHDVH�FRQWLQXH�SUD\LQJ�IRU�PH���:LVKLQJ�\RX�*RG¶V�EOHVV�
LQJV��� 
/RYH�	�SUD\HUV� 
6U��&KHULOO\� 
 

127$�'(�$*5$'(&,0,(172 
 

4XHULGR�3��,PR�\�OD�IDPLOLD�SDUURTXLDO�GH�6DQ�-XDQ�
;;,,,� 
0XFKDV�JUDFLDV�SRU�VXV�RUDFLRQHV��DPRU�\�DSR\R�PLHQWUDV�
KDFtD�PL�SULPHUD�SURIHVLyQ�GH�YRWRV���*UDFLDV�WDPELpQ�SRU�
HO�JHQHURVR�UHJDOR�SDUD�Pt���6LHPSUH�KH�VLGR�DOHQWDGD�\�
DSR\DGD�SRU�XVWHGHV�HQ�PL�YLDMH���7HQJR�OD�EHQGLFLyQ�GH�
WHQHUORV�D�WRGRV�HQ�PL�YLGD���+H�VLGR�DVLJQDGD�SDUD�HQVHxDU�
HQ�XQD�GH�QXHVWUDV�HVFXHODV�HQ�PL�QXHYD�FRPXQLGDG�HQ�6DQ�
$QWRQLR���3RU�IDYRU��FRQWLQ~HQ�UH]DQGR�SRU�Pt���'HVHiQ�
GROHV�ODV�EHQGLFLRQHV�GH�'LRV��� 
$PRU�\�RUDFLRQHV� 
+QD��&KHULOO\� 
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5,$/72�&(17(5� 
5HJLVWUDWLRQ�IRU�<RXWK�	�$GXOW�&RQILUPDWLRQ�LV�
QRZ�RSHQ� �2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH�RQ�
RXU�SDULVK�ZHEVLWH��VWMRKQ[[LLL�QHW� �,I�\RX�DUH�
XQDEOH�WR�UHJLVWHU�RQOLQH��SOHDVH�VWRS�E\�WKH�

SDULVK�RIILFH�WR�SLFN�XS�D�SK\VLFDO�UHJLVWUDWLRQ�
SDFNHW� �7KHUH�ZLOO�EH�QR�LQ-SHUVRQ�UHJLVWUDWLRQ�

GD\V�WKLV�\HDU�GXH�WR�WKH�EDQ�RQ�JDWKHU�
LQJV� �)LUVW�&RPPXQLRQ�UHJLVWUDWLRQ�LV�DOVR�
DYDLODEOH�RQ-OLQH�RU�\RX�PD\�SLFN-XS�D��������
UHJLVWUDWLRQ�SDFNHW�LQ�WKH�SDULVK�RIILFH�� 

 

<D�HVWi�DELHUWD�OD�LQVFULSFLyQ�SDUD�OD�&RQILUPD�
FLyQ�GH�-yYHQHV�\�$GXOWRV����(O�UHJLVWUR�HQ�OtQHD�

HVWi�GLVSRQLEOH�HQ�QXHVWUR�VLWLR�
ZHE�VWMRKQ[[LLL�QHW��6L�QR�SXHGH�UHJLVWUDUVH�HQ�
OtQHD��SXHGH�SDVDU�SRU�OD�RILFLQD�SDUURTXLDO���

SDUD�UHFRJHU�XQ�SDTXHWH�GH�UHJLVWUR���1R�KDEUi�
GtDV�GH�LQVFULSFLyQ�HQ�SHUVRQD�HVWH�DxR�GHELGR�
D�OD�SURKLELFLyQ�GH�ODV�UHXQLRQHV���7DPELpQ�HO�
UHJLVWUR�SDUD�HO�SURJUDPD�GH�3ULPHUD�&RPX�
QLyQ�\D�HVWD�GLVSRQLEOH�HQ�OtQHD�R�SXHGH�SDVDU�

SRU�XQ�SDTXHWH�D�OD�RILFLQD�SDUURTXLDO�� 

$'25$7,21�2)�7+(�
%/(66('�6$&5$0(17 

 
 :H� ZLVK� WR� LQIRUP� \RX�
WKDW�RQ�7XHVGD\V�DQG���)ULGD\V�ZH�
H[SRVH�WKH�%OHVVHG�6DFUDPHQW�IRU�
WKRVH� � ZKR� DWWHQG� WKH� RXWGRRU�
0DVVHV�RQ�WKHVH�GD\V�WR�KDYH���DQ�
KRXU�DGRUDWLRQ�RI�WKH�/RUG�LPPH�
GLDWHO\� DIWHU� WKH� RXWGRRU� 0DVV�
IURP� �DP� WR� �DP�� �2Q� WKH� VDPH�
GD\V����ZH�FRQGXFW�DQ�KRXU�DGRUD�
WLRQ�HLWKHU�E\�WKH�SULHVW�RU�GHDFRQ�
WKURXJK�OLYH�VWUHDPLQJ�IRU�SDULVK�
LRQHUV� SDUWLFLSDWLQJ� IURP� WKHLU�
KRPHV� DQG� RIILFHV� IURP���DP� WR�

���QRRQ���2XU�SDUWLFLSDQWV�HDFK�ZHHN�IRU�$GRUDWLRQ�LQ�
6SDQLVK�DUH�����YLHZHUV�DQG�(QJOLVK�����YLHZHUV��� 

:H�DUH�KDSS\�WKDW�WKH�OLYHVWUHDPLQJ�FDQ�JLYH�XV�
RSSRUWXQLW\� WR� HQJDJH� RXU� SDULVKLRQHUV� GXULQJ� RXU�
ZHHNO\�$GRUDWLRQV�� �:H�GR�DOO� WKLV� WR�SURYLGH�RSSRU�
WXQH�WLPHV�IRU�\RX�WR�VSHQG�WLPH�ZLWK�WKH�/RUG�LQ�SUD\�
HU���HLWKHU�E\�FRPLQJ�WR�WKH�RXWGRRU�ZHHNGD\¶V�0DVVHV�
RU� E\� OLYHVWUHDPLQJ�ZKLOH� \RX� DUH� FRPIRUWDEO\� VHDWHG�
DW�KRPH�� 

 
� 

 $'25$&,21�$/�6$17,6,02���
6$&5$0(172� 

 4XHUHPRV�LQIRUPDUOHV�TXH�ORV�PDUWHV�\�YLHUQHV�
H[SRQHPRV�HO�6DQWtVLPR�6DFUDPHQWR�SDUD�DTXHOORV�TXH�
DVLVWHQ�D�ODV�0LVDV�DO�DLUH�OLEUH�HQ�HVWRV�GtDV�SDUD�WHQHU�
XQD�KRUD�GH� DGRUDFLyQ�GHO�6HxRU� LQPHGLDWDPHQWH�GHV�
SXpV�GH�OD�0LVD�DO�DLUH�OLEUH�GH��DP�D��DP���(Q�ORV�PLV�
PRV�GtDV��UHDOL]DPRV�XQD�DGRUDFLyQ�GH�XQD�KRUD�\D�VHD�
SRU� HO� VDFHUGRWH� R� GLiFRQR� D� WUDYpV� GH� WUDQVPLVLyQ� HQ�
YLYR�SDUD�ORV�IHOLJUHVHV�TXH�SDUWLFLSDQ�GHVGH�VXV�KRJD�
UHV�\�RILFLQDV�GH���DP�D����PHGLRGtD���1XHVWURV�SDUWL�
FLSDQWHV�FDGD�VHPDQD�SDUD�OD�$GRUDFLyQ�HQ�HVSDxRO�VRQ�
GH�����HVSHFWDGRUHV�\��GH�����HVSHFWDGRUHV�HQ�LQJOpV��� 
 (VWDPRV�FRQWHQWRV�GH�TXH�OD�WUDQVPLVLyQ�HQ�YL�
YR�QRV�SXHGD�GDU�OD�RSRUWXQLGDG�GH�LQYROXFUDU�D�QXHV�
WURV�IHOLJUHVHV�GXUDQWH�QXHVWUDV�$GRUDFLRQHV�VHPDQDOHV���
+DFHPRV� WRGR�HVWR�SDUD�SURSRUFLRQDU� WLHPSRV�RSRUWX�
QRV�SDUD�TXH�SDVHV�WLHPSR�FRQ�HO�6HxRU�HQ�RUDFLyQ��\D�
VHD�YLQLHQGR�D�ODV�0LVDV�DO�DLUH�OLEUH�GXUDQWH�OD�VHPDQD�
R�YLHQGR�SRU�OD�WUDQVPLVLyQ�HQ�YLYR�PLHQWUDV�HVWiQ�Fy�
PRGDPHQWH�VHQWDGRV�HQ�FDVD��� 
  
 

&RPPXQLW\�1HZV�&RQWLQXHG 
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dK�Z�WKZd�d,��^�yh�>���h^��K&����,/>���ďǇ�Ă�ƉƌŝĞƐƚ͕�
ĚĞĂĐŽŶ͕�ĞŵƉůŽǇĞĞ͕�Žƌ�ǀŽůƵŶƚĞĞƌ͕�ĐĂůů�ƚŚĞ�ƚŽůů�ĨƌĞĞ�^ĞǆƵĂů�

DŝƐĐŽŶĚƵĐƚ��,ŽƚůŝŶĞ���ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ 
 

W�Z��Z�WKZd��>���h^K�^�yh�>����hE��D�EKZ��ƉŽƌ�ƉĂƌƚĞ�ĚĞ�ƵŶ���
ƐĂĐĞƌĚŽƚĞ͕�ĚŝĄĐŽŶŽ͕�ĞŵƉůĞĂĚŽ�Ž�ǀŽůƵŶƚĂƌŝŽ͕��ůůĂŵĞ�Ă�ůĂ��>şŶĞĂ��ŝƌĞĐƚĂ�ĚĞ�

�ŽŶĚƵĐƚĂ�^ĞǆƵĂů�/ŶĂƉƌŽƉŝĂĚĂ��Ăů��ϭ-ϴϴϴ-ϮϬϲ-ϵϬϵϬ� 

 

2XU�SDULVK�LV�DFFHSWLQJ�)RRG�'RQDWLRQV�������
,I�\RX�FDQ�GRQDWH��SOHDVH�EULQJ�\RXU�)RRG�
'RQDWLRQ�WR�WKH�SDULVK�RIILFH��$OVR�DQ\�����

IDPLO\�LQ�QHHG�RI�)RRG�PD\�FDOO�WKH�SDULVK�
RIILFH�DQG�JLYH�XV�WKHLU�LQIRUPDWLRQ�� 

 

1XHVWUD�SDUURTXLD�HVWi�DFHSWDQGR�GRQDFLRQHV�GH�FRPLGD�������������
6L�XVWHG�SXHGH�GRQDU��SRU�IDYRU�WUDLJD�VX�GRQDFLyQ�GH�FRPLGD������
D�OD�RILFLQD�SDUURTXLDO��7DPELpQ�FXDOTXLHU�IDPLOLD�TXH�QHFHVLWH����

FRPLGD�SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�\�GDUQRV�VX����������
LQIRUPDFLyQ� 

&KXUFK�DQG�2IILFH�&ORVXUH 
'HDU�SDULVKLRQHUV��HIIHFWLYH�-XO\���WK�ZH�
FORVHG�RXU�FKXUFK�DQG�SDULVK�RIILFH�ERWK�
)RQWDQD�DQG��5LDOWR�XQWLO��IXUWKHU�QRWLFH�
GXH�WR�QHZ�&RYLG-���UHVWULFWLRQV�IURP�WKH��
*RYHUQRU�RI��&DOLIRUQLD�6KHOWHU-LQ-SODFH�
RUGHUV�� <RX�FDQ�VWLOO�FDOO�RXU�SDULVK�RIILFH�

DQG�ZH�ZLOO�FRQWLQXH���RIIHULQJ�RXU�OLYH�VWUHDPLQJ�VHUYLFHV� 
 

&LHUUH�GH�,JOHVLD�\�2ILFLQD 
(VWLPDGRV�IHOLJUHVHV��D�SDUWLU�GHO����GH�MXOLR��FHUUDUHPRV�
QXHVWUD�,JOHVLD�\�RILFLQD�SDUURTXLDO��WDQWR�HQ�)RQWDQD�FRPR�
HQ�5LDOWR��KDVWD�QXHYR�DYLVR��VLJXLHQGR�ODV�GLUHFWLYDV�GHO�
2ELVSR�%DUQHV�\�HO�*REHUQDGRU�GH�&DOLIRUQLD�GHELGR�D��

QXHYDV�UHVWULFFLRQHV�SRU�&29,'-����7RGDYtD�SXHGH��OODPDU�
D�QXHVWUD�RILFLQD�SDUURTXLDO�\��VHJXLUHPRV�RIUHFLHQGR�ORV�
VHUYLFLRV�GH WUDQVPLVLyQ�HQ�YLYR�D��WUDYpV�GH�QXHVWUR�FDQDO�

GH�<RXWXEH�\�SDJLQD�GH�)DFHERRN�� 

&RPPXQLW\�1HZV�&RQWLQXHG 
 

7KH�SDQGHPLF�KDV�XQGRXEWHGO\�FUHDWHG�PXFK���������
SUREOHP�IRU�HYHU\RQH���3OHDVH�GR�QRW�KHVLWDWH�WR�
FDOO�WKH�RIILFH�IRU�SUD\HUV�WR�DFFRPSDQ\�\RX�
ZKHQ�\RX�RU�PHPEHUV�RI�\RXU�IDPLO\�DUH�VLFN�
RU�WR�KHOS�\RX�ZLWK�IRRG�ZKHQ�WKH�ORVV�RI�MRE�
DQG�KDUG�WLPHV�PDNH�OLIH�GLIILFXOW�IRU�\RX���:H�

DUH�KHUH�WR�VHUYH�\RX��� 
 

/D�SDQGHPLD�KD�FUHDGR�VLQ�GXGD�PXFKR�SUREOH�
PD�SDUD�WRGRV���3RU�IDYRU��QR�GXGH�HQ�OODPDU�D�
OD��������RILFLQD�SDUD�RUDFLRQHV�SDUD�DFRPSDxDUOR�
FXDQGR��XVWHG�R�ORV�PLHPEURV�GH�VX�IDPLOLD�
HVWiQ�HQIHUPRV�R�SDUD�D\XGDUOH�FRQ�FRVDV�GH�

DOLPHQWRV�FXDQGR�OD�SpUGLGD�GH�WUDEDMR�\�ORV�WLHPSRV�GLItFLOHV�
KDFHQ�OD�YLGD�GLItFLO�SDUD��XVWHG���(VWDPRV�DTXt�SDUD�VHUYLUOH��� 
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*263(/�0(',7$7,21� 
(1&285$*(�'((3(5�81'(567$1',1*�2)�
6&5,3785( 
 
:KDW�SURPSWV�\RX�WR�PDNH�WKH�GHFLVLRQV�\RX�PDNH"�:KHQ�
FRQIURQWHG�ZLWK�D�GHFLVLRQ��ZKHWKHU�RQH�WKDW�LV�PRUH�WULYLDO�
DQG�PXQGDQH�RU�RQH�WKDW�LV�PRUH�VLJQLILFDQW�DQG�SURIRXQG��
ZH�UHO\�RQ�JXLGDQFH��7KDW�JXLGDQFH�FDQ�EH�WKH�UHVXOW�RI��
LPSXOVH�DQG�SDVVLRQ�RU�WKH�IUXLW�RI�WKH�LQWHULRU�YRLFH�RI��
FRQVFLHQFH��'HFLVLRQV�PDGH�RQ�LPSXOVH�DQG�SDVVLRQ�FDQ�EH�
PLVJXLGHG�DQG�HUURQHRXV��'HFLVLRQV�EDVHG�RQ�FRQVFLHQFH��
RU�WKH�PRUDO�YRLFH�ZLWKLQ��ZLOO�UHIOHFW�WKH�GHSWK�DQG�PDWXUL�
W\�RI�RXU�VRXO�ZRUN��$�PRUH�FRQWHPSODWLYH�VRXO�ZLOO�PDNH�
PRUH�FRQWHPSODWLYH�GHFLVLRQV��$�OHVV�GHYHORSHG�FRQVFLHQFH�
ZLOO�PDNH�GHFLVLRQV�EDVHG�RQ�WKH�LQGLYLGXDO¶V�OHYHO�RI�����
GHYHORSPHQW� 
 
&RQYHUVLRQ�DQG�D�FKDQJH�RI�KHDUW�DUH�DW�WKH�FRUH�RI�-HVXV¶�
PHVVDJH�SUHFLVHO\�EHFDXVH�RI�WKLV�UHDOLW\��:H�DUH�ZRUNV�LQ�
SURJUHVV��)RU�WKH�SHUVRQ�RQ�ILUH�ZLWK�WKH�+RO\�6SLULW�DQG�
FHQWHUHG�RQ�*RG��OLIH�UHIOHFWV�DQ�HYHU-GHHSHQLQJ�DZDUHQHVV�
DQG�KHLJKWHQHG�VHQVH�RI�*RG¶V�SUHVHQFH�DQG�D�JUHDWHU�ZLOO�
LQJQHVV�WR�GR�*RG¶V�ZLOO��:KDW�LV�KDSSHQLQJ�LQWHUQDOO\�LV�
YDOLGDWHG�E\�ZKDW�LV�ZLWQHVVHG�H[WHUQDOO\��7KH�K\SRFULWH�LV�
WKH�RQH�ZKR�VD\V�\HV�ZKHQ�WKH\�UHDOO\�PHDQ�QR��)URP�WKH�
VWDUW��WKH\�KDG�QR�GHVLUH�WR�GR�WKH�YLUWXRXV�DFW�EXW�ZDQWHG�WR�
RXWZDUGO\�DSSHDU�DV�LI�WKH\�GLG� 
 
:KHUH�DUH�\RX�RQ�WKH�URDG�RI�LQWHJULW\"�+RQHVW\�LV�DOO�WKDW�
LV�UHTXLUHG��*RG�LV�JRRG�ZLWK�WKDW��,W�LV�RND\�WR�VWUXJJOH�
ZLWK�RXU�GHFLVLRQV�DQG�ZUHVWOH�ZLWK�RXUVHOYHV��&RQVFLHQFHV�
RQ�WKH�SDWK�WR�PDWXULW\�DQG�JUHDWHU�GHSWK�DUH�QRW�DOZD\V�
JRLQJ�WR�NQRZ�ZKDW�DFWLRQ�LV�LPPHGLDWHO\�EHVW��:H�PD\��DW�
ILUVW��VD\�QR�WR�ZKDW�ZH�NQRZ�LV�ULJKW�DQG��DIWHU�SUD\HUIXO�
UHIOHFWLRQ�DQG�WKRXJKW��FRPH�DURXQG�WR�GRLQJ�LW��&RQYHUVLRQ�
KDSSHQV�ZKHQ�RXU�QR�FKDQJHV�WR�\HV��UHJDUGOHVV�RI�KRZ��
VLQIXO�RU�RXW�RI�V\QF�ZH�PD\�EH�DW�WKH�WLPH��*RG�LV�DQ[LRXV�
WR�ZHOFRPH�XV�WR�+LPVHOI��%XW�ZH�FDQQRW�HPEUDFH�+LP���
XQOHVV�ZH�ZDQW�WR��/HDUQLQJ�WR�RULHQW�RXU�JLIW�RI�IUHH�ZLOO�WR�
ZKDW�LV�RI�GLYLQH�RULJLQ��ULJKW��DQG�EHVW�LV�D�GLVFLSOLQH�ZH�
PXVW�DOZD\V�WZHDN�DQG�SHUIHFW�� 
 
�/3L 
 

 
0(',7$&,Ï1�'(/�(9$1*(/,2� 
$/(17$5�81�(17(1',0,(172�0È6����������������
352)81'2�'(�/$�(6&5,785$� 
 
8QD�LQYLWDFLyQ�GLUHFWD�GH�'LRV�SDUD�LU�D�WUDEDMDU�D�OD�YLxD��
¢'HEHPRV�DWHQGHU�D�HVWH�OODPDGR"�6HxRU��HVWDPRV�PX\�
RFXSDGRV�HQ�PXFKDV�RWUDV�FRVDV��(O�WUDEDMR�GHO�PLQLVWHULR�
HQ�OD�,JOHVLD�\�FRPXQLGDG�QR�QRV�LQWHUHVD�PXFKR��SRUTXH�QR�
GHMD�GLYLGHQGRV��$O�FRQWDULR��HV�SpUGLGD�GH�WLHPSR�SDUD��
PXFKRV��2�WDPELpQ�VH�SLHQVD�TXH�HV�FRVD�GH�PXMHUHV�\�GH�
QLxRV��3DUD�DQLPDU�D�VDOLU�GHO�FRQIRUW�\�GHFLU�Vt�D�DOJ~Q���
PLQLVWHULR�HQ�OD�SDUURTXLD�R�HQ�OD�FRPXQLGDG��6DQ�3DEOR�HQ�
OD�&DUWD�D�ORV�)LOLSHQVHV�DQLPD�D�OD�FRPXQLGDG��FRQ�ODV���
VLJXLHQWHV�UHFRPHQGDFLRQHV�TXH�QR�QRV�FDHQ�QDGD�PDO�HQ�OD�
DFWXDOLGDG��³1R�KDJDQ�QDGD�SRU�ULYDOLGDG�R�YDQDJORULD�����
4XH�FDGD�XQR�WHQJD�OD�KXPLOGDG�GH�FUHHU�TXH�ORV�RWURV�VRQ�
PHMRUHV�TXH�pO�PLVPR��1R�EXVTXH�QDGLH�VXV�SURSLRV�LQWHUH�
VHV��VLQR�TXH�PiV�ELHQ�SUHRF~SHVH�FDGD�XQR�SRU�ORV�GHPiV��
7HQJDQ�XQRV�FRQ�RWURV�ORV�PLVPRV�VHQWLPLHQWRV�TXH�WXYLH�
URQ�HQ�&ULVWR�-HV~V´���)LOLSHQVHV����-����¢3UDFWLFDPRV��\D��
DOJXQR�GH�HVWRV�FRQVHMRV" 
 
6LHPSUH�HV�WLHPSR�GH�HVFXFKDU�OD�YR]�GH�'LRV�HQ�QXHVWUR�
LQWHULRU��'HFLUOH�TXH�Vt�YDPRV�D�GRQGH�pO�QRV�SLGD����������
FXPSOLpQGROR�FRQ�ILGHOLGDG�\�FDULxR��SDUD�HO�ELHQ�GH�XQR�
PLVPR�\�GH�OD�FRPXQLGDG��$VLVWLU�D�0LVD�FDGD�GRPLQJR�HV�
XQD�JUDFLD�GH�'LRV��6LQ�HPEDUJR��HV�XQ�UHWR�PX\�JUDQGH�
SRUTXH�H[LJH�XQ�FDPELR�UDGLFDO�GH�YLGD�\�XQ�FRPSURPLVR�
GH�KDFHU�DOJR��/R�IXQGDPHQWDO�HQ�HVWH�(YDQJHOLR��HV�OD����
UHVSXHVWD�GH�FRQYHUVLyQ�LQGLYLGXDO��'LRV�WH�OODPD�D�WL������
SHUVRQDOPHQWH��³+LMR�KLMD��KR\�WLHQHV�TXH�LU�D�WUDEDMDU�HQ���
OD�YLxD´���0DWHR�������� 
 
�/3L 
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5HVXUUHFWLRQ�$FDGHP\�LV�VWLOO����������

DFFHSWLQJ�HQUROOPHQW�IRU�JUDGHV�
7UDQVLWLRQDO�.LQGHUJDUWHQ�
WKURXJK�(LJKWK��6WDUWLQJ������������

2FWREHU���������RXU���	���\HDU�
ROG�SURJUDP�ZLOO�UH-RSHQ���������

SK\VLFDOO\  
 

 
/D�$FDGHPLD�5HVXUUHFFLyQ�WRGDYtD�HVWi�DFHSWDQGR�UHJLVWUDFLRQHV�SDUD�ORV�JUDGRV�NtQGHU�DO�RFWDYR���

&RPHQ]DQGR�HO���GH�RFWXEUH������QXHVWUR�SURJUDPD�GH���D��DxRV�GH�HGDG�UH-DEULUi��� 
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$'25$7,21�2)�7+(�%/(66('�6$&5$0(17 
$'25$&,21�'(/�6$17,6,02�6$&5$0(172 
7XHVGD\�0DUWHV�����DP-����DP-2XWGRRU�$O�$LUH�/LEUH�	 
�����DP�WR�������QRRQ–�/LYH�6WUHDPLQJ�7UDQVPLVLyQ�HQ�9LYR 

OUTDOOR DAILY MASS:  Monday, Wednesday, Friday 7:30am– English     MISA AL AIRE LIBRE: Martes y Jueves-7:30am-Español                                      
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)ULGD\�9LHUQHV�����DP-����DP-2XWGRRU�$O�$LUH�/LEUH� 
�����DP�WR�������QRRQ–�/LYH�6WUHDPLQJ�7UDQVPLVLyQ�HQ�9LYR 

&21)(66,216�&21)(6,21(6� 
:HGQHVGD\�0LpUFROHV������SP�WR�����SP� 
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